AGENDA

Committee of the Whole
August 12, 2024 at 6:00 PM

Lansing City Hall, Tony Benavides Lansing City Council Chambers
124 W. Michigan Avenue, 10th Floor
To provide input or ask questions on any item that is listed on the agenda,
members of the public may contact the City Council at city.council@lansingmi.gov or (517) 483-4177 prior to the meeting.
To view the meeting live and participate in virtual public comment: https://www.lansingmi.gov/1212/Council-Committee-Meetings

Council Member Garza, Chairperson
Council Member Hussain, Vice Chairperson
1. Call to Order
2. Roll Call
3. Minutes
A. July 22, 2024
4. Public Comment on Agenda Items (Up to 3 Minutes)
5. Presentations:

B. Board of Water and Light proposed Electric, Water, Steam and Chilled Water
Rate Changes

6. Discussion/Action:
C. RESOLUTION - Board of Water and Light Return on Equity Agreement,

Amendment #7
7. Other
8. Adjourn

Persons with disabilities who need an accommodation to fully participate in these meetings should contact the City
Council Office at 517-483-4177 (TTY 711) 24 hour notice may be needed for certain accommodations. An attempt
will be made to grant all reasonable accommodation requests.
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MINUTES

Committee of the Whole
Monday, July 22, 2024 @ 5:30 p.m.
Tony Benavides Lansing City Council Chambers

CALL TO ORDER
Council President Garza called the meeting to order at 5:30 p.m.

PRESENT

Councilmember Peter Spadafore
Councilmember Adam Hussain
Councilmember Tamera Carter
Councilmember Trini Pehlivanoglu
Councilmember Jeffrey Brown
Councilmember Ryan Kost
Councilmember Jeremy Garza
Councilmember Brian T. Jackson

OTHERS PRESENT

Sherrie Boak, Council Staff
Lisa Hagen-Lawrence, OCA
Greg Venker, OCA

Mark Lawrence, Mayor’s Office
Mayor Schor

Loretta Stanaway

Minutes
MOTION BY COUNCIL MEMBER KOST TO APPROVE THE MINUTES FROM JULY 8, 2024
AS PRESENTED. MOTION CARRIED 8-0.

Public Comment

Ms. Stanaway asked Council to consider that tax payers have paid for the City Hall, and in a
return on their investment the initial assessment of $4 million, which is higher than what the
City is getting. She spoke in opposition to the sale, and should be held for the initial appraisal
and should also include in the sale agreement that they can never have a Brownfield, OPRA,
TIFA or PILOT and no tax breaks of any kind.

Discussion/Action

ORDINANCE — Readoption of Codified Ordinances 2024

Council President Garza noted the hearing was July 8", Council did not get any
correspondence or comments from the public.

MOTION BY COUNCIL MEMBER HUSSAIN TO APPROVE THE RESOLUTION FOR THE
READOPTION OF THE CODIFIED ORDINANCES. MOTION CARRIED 8-0.
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DRAFT

RESOLUTION — Sale of City Property; David C Hollister Lansing City Hall Building; 124 W
Michigan Avenue

Council President Garza noted the appraisal of 2023 for $2,780,000 and Bietler has offered to
purchase at that price and will not seek public incentives for the development. The agreement
was placed on file June 3, with a public hearing on July 8t".

Council Member Jackson asked what the previous appraisal amounts were. Council Member
Hussain stated in 2015 4.1 and in 2021 to $3.5 million, and Mayor Schor confirmed. Council
Member Jackson asked | the deprecation is because of maintenance, lack of use, post-
COBVID. President Garza stated it is the condition of the building, the tax payers and City
want to pay for that. Mayor Schor stated that at the time it was %55-60million to fix and that
was never budgeted for. The appraisals in 2021 and 2023 came in reflecting the maintenance
of the building. Even the original appraisal in 2015 did not include a deep dive into the
building.

MOTION BY COUNCIL MEMBER HUSSAIN TO APPROVE THE RESOLUTION FOR THE
SALE OF 124 W MICHIGAN AVENUE, DAVID C HOLLISTER LANSING CITY HALL.
MOTION CARRIED 8-0.

OTHER
No other topics at this time.

Adjourn
The meeting adjourned at 5:40 pm

Respectfully Submitted by,

Sherrie Boak Recording Secretary,
Lansing City Council

Approved by the Committee
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Chris Swope
Lansing City Clerk

July 19, 2024

City Council President and Lansing City Council Members
10th Floor City Hall
Lansing, Ml 48933

Dear President and Council Members:

Pursuant to Article 5, Chapter 2, Section 5-205.2 of the Lansing City Charter, on July 3,
2024 the Board of Water and Light placed on file with my office:

Board of Water and Light proposed rate changes with a Public Hearing
scheduled for Tuesday, August 20, 2024, at 5:30 p.m.

This document is available for review at the office of the City Clerk and on the City
Clerk’s website (www.lansingmi.gov/clerk).

Sincerely,

(a5

Chris Swope, CMC
Lansing City Clerk

Lansing City Clerk’s Office
Ninth Floor, City Hall, 124 W. Michigan Ave., Lansing, Ml 48933-1695
517-483-4131 « TDD 517-483-4479+ 517-377-0068 FAX
www.lansingmi.gov/clerk ¢ clerk@lansingmi.gov
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5-205 Rates.

.1  The Board may fix just and reasonable rates and other charges as it may deem advisable for services
furnished by the Board of Water and Light.

.2 The Board shall conduct a public hearing at least thirty (30) days prior to the effective date of any changes in
rate structure. At least forty-five (45) days before the public hearing, the Board shall file with the City Clerk a
statement explaining the new rates and charges together with a notice of the public hearing. Notice to the
public shall be given in the same manner as is required for proposed ordinances.

Created: 2024-04-24 12:05:14 [EST]
(Supp. No. 61)
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Hometown People. Hometown Power.

July 3, 2024

Mr. Chris Swope, City Clerk

City of Lansing

124 W. Michigan Avenue, 9th Floor
Lansing, MI 48933

Dear Mr. Swope:
This letter and attachments are being filed with the City Clerk as required in Article 5, Chapter 2,
Section 5-205.2 of the Lansing City Charter regarding changes in rate structures and other

charges.

The Board of Water and Light’s most recent rate changes were effective November 1, 2022.

Proposed Changes

The proposed changes would increase the revenue available to operate and maintain the Electric,
Water, Steam, and Chilled Water systems.

Accordingly, the Board of Commissioners has under consideration the attached proposed
schedules. If adopted, the Electric, Water, Steam, and Chilled Water fiscal year customer billings
would increase as follows:

FY 2025 Billings FY 2026 Billings
Effective Date of Rate Change = October 1, 2024 October 1, 2025
Electric $ 20,321,257 $ 18,751,269
Water $ 5,047,505 $ 5,468,621
Steam $982,014 $1,077,068
Chilled Water $ 90,362 $69,134

Other Changes

The Board of Water and Light is proposing changes to all rate schedules, as referenced in

Attachment B. Additionally, the Board of Water and Light is proposing the addition of new rates

and riders, including Rates MC1STBY - Standby Midsize Commercial Electric Rate, LC1STBY - Standby
Large Commercial Electric Rate, and MCFPS - Standard Midsize Commercial Fire Pump Electric Service,
which are also included in Attachment B.

Public Hearin
A public hearing, scheduled for Tuesday, August 20, 2024, at 5:30 p.m. in the Board of Water

and Light REO Town Depot at 1201 S. Washington Avenue, will provide an opportunity for public
input on these changes.

PO Box 13007 | Lansing, Ml | 48901-3007 | www.lbwl.com
Page 6 of 249



Hometown People. Hometown Power.

Customer Impact

The impact on any individual customer will vary depending upon the type of service received and
customer consumption of electricity, water, steam and chilled water. The effect on various
customer usage levels is shown in Attachment C.

Very truly yours,

LaVelle (). 7oA

LaVella ). Todd
Corporate Secretary

PO Box 13007 | Lansing, Ml | 48901-3007 | www.lbwl.com
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PROPOSED ELECTRIC, WATER, STEAM, AND CHILLED WATER
RATE CHANGES
LANSING BOARD OF WATER AND LIGHT
1201 S. WASHINGTON AVE.
LANSING, MICHIGAN 48910

Letter to City Clerk dated July 3, 2024

Attachment A is the public hearing notice to be published in a newspaper of general
circulation.

Attachment B is a copy of the proposed rate schedules. The effective dates of the
proposed rate schedules for Electric, Water, Steam, and Chilled Water are October 1, 2024
and October 1, 2025.

Attachment C presents the effect of the proposed changes to the Electric, Water, Steam
and Chilled Water rate schedules on various monthly billings to customers.
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Attachment A
Notice of Public Hearing

Page 9 of 249



NOTICE OF PUBLIC HEARING ON PROPOSED
ELECTRIC, WATER, STEAM, AND CHILLED WATER RATE SCHEDULES
BOARD OF WATER AND LIGHT
OF THE CITY OF LANSING, MICHIGAN

A Public Hearing will be held on Tuesday, August 20, 2024 at 5:30 p.m. in the
Board of Water and Light REO Town Depot at 1201 S. Washington Avenue, Lansing
Michigan. Members of the public are invited to attend.

PURPOSE OF THE HEARING: The Board of Water and Light will solicit comments
from the public on PROPOSED ELECTRIC, WATER, STEAM, AND CHILLED WATER
RATE SCHEDULES. THE PROPOSALS being considered by the Commissioners
would INCREASE RATES FOR ELECTRIC, WATER, STEAM and CHILLED WATER.

REASON FOR CHANGE: The proposed rate adjustments will provide additional
revenue to operate and maintain the electric, water, steam and chilled water systems.
The proposed rate adjustments will partially offset increased costs of operating and
maintaining the electric, water, steam and chilled water systems.

IF YOU WANT TO BE HEARD: Comments, oral or written, may be submitted at the
public hearing. Mailed comments will be received until 5:00 p.m. on August 19,
2024, addressed to the Board of Water and Light, P. O. Box 13007, Lansing, Michigan
48910, Attention: Corporate Secretary. Comments MUST BE LIMITED TO THE
PROPOSED RATE SCHEDULES. The hearing officer may impose time restrictions
on oral comments, depending on the number of persons wishing to be heard.

FURTHER INFORMATION: Copies of proposed rate schedules may be picked up at
the information desk on the first floor of the Board of Water and Light Headquarters, at
1201 S. Washington Avenue or at the Board of Water and Light Customer Service
Center, at 1232 Haco Drive between 8:00 a.m. and 5:00 p.m., Monday through Friday.
This material will also be available at the public hearing.

PUBLISHED BY ORDER OF THE BOARD OF WATER AND LIGHT
COMMISSIONERS

LaVella J. Todd
Corporate Secretary
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Attachment B
Proposed Fiscal Year 2024-2025 Rate Schedules
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RES1

Hometown People. Hometown Power.

STANDARD RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire electric service requirements are supplied at one Premises through
one meter. Service to appurtenant buildings may be taken through the same meter.

Beginning with the November 2023 Billing Month, all Residential customers will be enrolled in this Residential Time of Use
(“TOU”) rate and will continue to be enrolled for at least twelve (12) months.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commerecial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $21.75 Per month
Commodity Charge
Off-Peak Summer $0.14060 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.15960 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.14060 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.15960 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM

B) Off-Peak Hours: 8:00PM to 1:00PM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RESTOU

Hometown People. Hometown Power.

OFF-PEAK SAVERS RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RESTOU

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire electric service requirements are supplied at one Premises through
one meter. Service to appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $24.00 Per month
Commodity Charge
Off-Peak Summer $0.10590 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.29350 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.10820 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.17140 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.

Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM
B) Off-Peak Hours: 8:00PM to 1:00PM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity

or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RES22

Hometown People. Hometown Power.

SEPARATELY METERED PLUG-IN ELECTRIC VEHICLE CHARGING RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES22

Availability - This rate is a voluntary rate available to any Lansing Board of Water & Light (“BWL”) customer at any Premises
that qualifies for Electric Rate RES1 where separately metered Electric Vehicle Supply Equipment (“EVSE”) capable of providing
Level 2 charging for plug-in electric motor vehicles is installed.

“EVSE” means a device or apparatus, including vehicle supply cable, connector, internal relays and controls designed
specifically for the purpose of delivering energy from the premises wiring to a plug-in-electric motor vehicle. This equipment

must meet or exceed all applicable codes, standards, and practices.

“Level 2 Charging” means providing 208 — 240 volt single phase alternating current energy to an onboard charger of an electric
motor vehicle.

Nature of Service - The service is alternating current, 60 hertz, single phase, 208 to 240 nominal volts, Level 2 Charging as
defined. However, the new circuit protective device rating shall not to exceed 60 amperes.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $4.90 Per month
Commodity Charge
Off-Peak Summer $0.09870 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.25490 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.09870 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.14770 Per kWh for all On-Peak kWh between October 1 and May 31

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM

B) Off-Peak Hours: 8:00PM to 1:00PM

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RES21

Hometown People. Hometown Power.

SENIOR CITIZEN RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES21

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL”) customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one meter who elected to enroll in this rate prior to November 1, 2022. The customer must 65 years of age or
older and head of the household being served. Service to appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $16.50 Per month
Commodity Charge
Block 1 $0.10250 Per kWh for the first 300 kWh
Block 2 $0.18210 Per kWh for all kWh over 300 kWh

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates OPTO

Hometown People. Hometown'Poweﬁ

ADVANCED METER OPT-OUT RESIDENTIAL ELECTRIC SERVICE
RATE CODE: OPTO

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL”) customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one non-transmitting meter who elected to opt-out of advanced meters prior to July 1, 2022. Requirements
for eligibility of the advanced meter opt-out program are stated in the Rules and Regulations. Service to appurtenant buildings
may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commerecial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024

Basic Service Charge $21.75 Per month

c dity Ch
ommocity Lharge $0.14740 Per kWh for the first 500 kWh

Summer Months of June through September $0.15290 Per kWh for all kWh over 500 kWh

$0.14740 Per kWh for the first 500 kWh
Winter Months of October through May $0.15090 Per kWh for all kWh over 500 kWh

Opt-Out Fees - The fees for the advanced meter opt-out program are stated in the Rules and Regulations.
Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates OPTOS

Hometown People. Hometown'Poweﬁ

ADVANCED METER OPT-OUT SENIOR CITIZEN RESIDENTIAL ELECTRIC SERVICE
RATE CODE: OPTOS

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL”) customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one non-transmitting meter who elected to enroll in this rate prior to November 1, 2022 and who elected to
opt-out of advanced meters prior to July 1, 2022. Requirements for eligibility of the advanced meter opt-out program are stated
in the Rules and Regulations. The customer must 65 years of age or older and head of the household being served. Service to
appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $16.50 Per month
Commodity Charge
Block 1 $0.10250 Per kWh for the first 300 kWh
Block 2 $0.18210 Per kWh for all kWh over 300 kWh

Opt-Out Fees - The fees for the advanced meter opt-out program are stated in the Rules and Regulations.
Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates SC1

Hometown People. Hometown Power.

STANDARD SMALL COMMERCIAL ELECTRIC SERVICE
RATE CODE: SC1

Availability - This rate is available to any Lansing Board of Water & Light’s (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one meter. This rate is not available for emergency service or standby
service.

Nature of Service - The service is alternating current, 60 hertz, single phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $37.00 Per month
Commodity Charge
Summer Months of June through September $0.15540 Per kWh for all kWh
Winter Months of October through May $0.15150 Per kWh for all kWh

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Metering - Where the BWL elects to measure the service on the primary side of the transformers, the metered kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service

through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Proposed Effective: October 1,2024
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Board of Water and Light, Lansing, Michigan Electric Utility Rates SCTOU

: . |
Hometown People. Hometown Power.

OFF-PEAK SAVERS SMALL COMMERCIAL ELECTRIC SERVICE
RATE CODE: SCTOU

Availability - This rate is available to any Lansing Board of Water & Lights (BWL) customer desiring secondary voltage service for
any purpose when supplied at one Premises through one meter. This rate is not available for emergency service or standby
service.

Nature of Service - The service is alternating current, 60 hertz, single phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $37.00 Per month
Commodity Charge
Off-Peak Summer $0.13120 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.29000 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.13340 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.18250 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On Peak Hours: 10:00AM to 6:00PM

B) Off Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Metering - Where the BWL elects to measure the service on the primary side of the transformers, the metered kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates MC1

Hometown People. Hometown Power.

STANDARD MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MC1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring secondary voltage service for
any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service
or standby service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service
sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $75.00 Per month
Capacity Charge $14.50 Per kW for all kW above 15kwW
Commodity Charge
Summer Months of June through September $0.13930 Per kWh for 0-5,000 kWh
$0.11190 Per kWh for over 5,000 kWh
Winter Months of October through May $0.13380 Per kWh for 0-5,000 kWh
$0.10750 per kWh for over 5,000 kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity or
political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in addition
to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11 billing
months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average

Proposed Effective: October 1, 2024
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MC1

Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the following
table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the customer.
After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is installed.

Power Factor

Power Factor Penalty Charge

Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850to 0.859 5.9%
Below 0.850 10.0%

Proposed

Effective: October 1, 2024
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Hometown People. Hometown Power.

OFF-PEAK SAVERS MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCTOU

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency
service or standby service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or
service sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $75.00 Per month
Capacity Charge $14.00 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.06900 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.25770 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07140 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.14100 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Proposed Effective: October 1, 2024
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Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%
Proposed Effective: October 1, 2024
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Hometown People. Hometown Power.

ELECTRIC VEHICLE CHARGING STATION MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCEV

Availability - This rate is available to any Lansing Board of Water & Light (BWL) customer desiring secondary voltage service for
the exclusive purpose of providing Electric Power to Electric Vehicle Supply Equipment (EVSE) when supplied through one
metering installation. EVSE means a device or apparatus, including vehicle supply cable, connector, internal relays and controls
designed specifically for the purpose of delivering energy from the premises wiring to a plug in electric motor vehicle. This
equipment must meet or exceed all applicable codes, standards, and practices. This rate is not available for emergency service
or standby service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service
sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.
All kWh provided through this rate will be matched with renewable energy sources through the BWLs GreenWise Program.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $75.00 Per month
Capacity Charge $3.00 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.09910 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.24610 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.10060 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.13850 Per kWh for all On-Peak kWh between October 1 and May 31
Renewable Energy $0.01300 Per kWh for all kWh as of 11/1/2022
Please see Voluntary Renewable Energy Rider for current pricing
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 8:00PM

B) Off-Peak Hours: 8:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15 minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%
Proposed Effective: October 1, 2024
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Hometown People. Hometown Power.

HIGH LOAD FACTOR MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency
service or standby service. Effective November 1, 2023, customers requesting transformer capacity greater than 1,500 kVa or
service sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $75.00 Per month
Capacity Charge $31.00 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.07270 Per kWh for all kWh
Winter Months of October through May $0.07120 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
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MCHLF

following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is

installed.

Proposed

Power Factor

Power Factor Penalty Charge

Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870 to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Effective: October 1, 2024
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Hometown People. Hometown Power.

STANDBY MIDSIZE COMMERCIAL ELECTRIC RATE
RATE CODE: MC1STBY

Availability-This rate is available to any Lansing Board of Water & Light ("BWL") customer with a dispatchable generation
resource such as cogeneration or combined heat and power desiring primary voltage service for any purpose when supplied
at one Premises through one metering installation (except as provided below for Multiple Premises Aggregation).

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges.

10/1/2024

Capacity Charge

On-Peak Billing Demand $23.46 Per kW for all kW of On-Peak Billing Demand

Maximum Demand $7.46 Per kW for all of kW of Maximum Demand

Generation Contract Capacity $8.89 Per KW of nameplate capacity

Energy Charges:
Summer Off Peak $0.07440 Per kWh for all Off-Peak kWh between June 1 and September 30
Summer On Peak $0.07890 Per kWh for all On-Peak kWh between June 1 and September 30
Winter Off Peak $0.07440 Per kWh for all Off-Peak kWh between October 1 and May 31
Winter On-Peak $0.07640 Per kWh for all On-Peak kWh between October 1 and May 31

Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge and the contract capacity charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of
prior service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will
be in addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday
U.S. Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the
Rules and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum
use during the On-Peak Period during the billing month

Proposed Effective: October 1, 2024
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during
the billing month.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall agree to a
service contract with the BWL for the customer's full electrical service requirements at the aggregated Premises for a period
of not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak Billing Demand only. All other
charges, including the Basic Service Charge and Maximum Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and
kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during
the billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-
hours during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the
average Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during
the billing period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with
the following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by
the customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective
equipment is installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870 to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage
Service Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in
the Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations
and maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Dispatchable Generator Outages - The BWL shall monitor outages via board-owned metering installed on the dispatchable
generator. The number of unplanned outages extending more than one hour shall not exceed 3 in a single billing period. An
unplanned outage is defined as any outage occurring without the customer having provided written notice to the contact
listed in the Agreement for Parallel Operation 3 days before the outage occurs. In the event the dispatchable generator has 3
or more unplanned outages in the billing period, the customer shall be switched from the standby rate to the rate applicable
for the customer’s service.

Proposed Effective: October 1, 2024
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Hometown People. Hometown Power.

STANDARD MIDSIZE COMMERCIAL FIRE PUMP ELECTRIC SERVICE
RATE CODE: MCFPS

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring secondary voltage service
for a fire pump at one Premises through one metering fire pump installation. This service is to be used exclusively for fire
pump service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service sizes
larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $75.00 Per month
Capacity Charge $1.40 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.19500 Per kWh for all kWh
Winter Months of October through May $0.19090 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours

during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
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period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890to 0.899 1.1%
0.880to 0.889 2.3%
0.870to 0.879 3.4%
0.860to 0.869 4.7%
0.850to 0.859 5.9%
Below 0.850 10.0%

Proposed Effective: October 1, 2024
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Hometown People. Hometown Power.

STANDARD LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LC1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
any purpose when supplied at one Premises through one metering installation (except as provided below for Multiple Premises
Aggregation). This rate is not available for emergency service or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $330.00 Per month
Capacity Charge
On-Peak Billing Demand $16.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $6.75 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07220 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.07660 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07220 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.07420 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall agree to a
service contract with the BWL for the customer's full electrical service requirements at the aggregated Premises for a period of
not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak Billing Demand only. All other
charges, including the Basic Service Charge and Maximum Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870t0 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Proposed Effective: October 1, 2024
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OFF-PEAK SAVERS LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCTOU

Availability - This rate is available to any Lansing Board of Water & Light (BWL) customer desiring primary voltage service for any
purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service or
standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $330.00 Per month
Capacity Charge $13.75 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.06880 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.27470 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07130 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.14730 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand -The Maximum Demand shall be the kW supplied during the 15 minute period of maximum use during the
billing month but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing

purposes but will be billed and computed separately.

Proposed Effective: October 1, 2024
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Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Proposed Effective: October 1, 2024
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ELECTRIC VEHICLE CHARGING STATION LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCEV

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
the exclusive purpose of providing Electric Power to Electric Vehicle Supply Equipment (“EVSE”) when supplied through one
metering installation. “EVSE” means a device or apparatus, including vehicle supply cable, connector, internal relays and
controls designed specifically for the purpose of delivering energy from the premises wiring to a plug-in-electric motor vehicle.
This equipment must meet or exceed all applicable codes, standards, and practices. This rate is not available for emergency
service or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL. All
kWh provided through this rate will be matched with renewable energy sources through the BWL’s GreenWise Program.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $330.00 Per month
Capacity Charge $2.60 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.10270 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.27260 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.10450 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.14840 Per kWh for all On-Peak kWh between October 1 and May 31
Renewable Energy $0.0130 Per kWh for all kWh as of 10/1/2024
Please see Voluntary Renewable Energy Rider for current pricing
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 8:00PM

B) Off-Peak Hours: 8:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Proposed Effective: October 1, 2024
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Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870t0 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Proposed Effective: October 1, 2024
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HIGH LOAD FACTOR LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service
or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $330.00 Per month
Capacity Charge
On-Peak Billing Demand $32.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $6.75 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.04660 Per kWh for all kWh
Winter Months of October through May $0.04420 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Proposed Effective: October 1, 2024
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Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870t0 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Proposed Effective: October 1, 2024
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STANDBY LARGE COMMERCIAL AND INDUSTRIAL ELECTRIC RATE
RATE CODE: LC1STBY

Availability - This rate is available to any Lansing Board of Water & Light ("BWL") customer with a dispatchable generation
resource such as cogeneration or combined heat and power desiring primary voltage service for any purpose when supplied
at one Premises through one metering installation (except as provided below for Multiple Premises Aggregation).

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024

Capacity Charge

On-Peak Billing Demand $22.75 Per kW for all kW of On-Peak Billing Demand

Maximum Demand $6.75 Per kW for all kW of Maximum Demand

Generator Capacity Charge $8.57 Per kW of nameplate capacity

Commodity Charge
Off-Peak Summer $0.0722 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.0766 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.0722 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.0742 Per kWh for all On-Peak kWh between October 1 and May 31

Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regarding of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday
U.S. Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the
Rules and Regulations, will be considered Off-Peak.

On-Peak Hours: 10:00AM to 6:00PM

Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will
be in addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum
use during the On-Peak Period during the billing month.

Proposed Effective: October 1, 2024
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during
the billing month, whether on-peak or off-peak.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall agree to a
service contract with the BWL for the customer's full electrical service requirements at the aggregated Premises for a period
of not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak Billing Demand only. All other
charges, including the Basic Service Charge and Maximum Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and
kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during
the billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-
hours during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the
average Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during
the billing period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with
the following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by
the customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective
equipment is install.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%

0.890 to 0.899 1.1%

0.880 to 0.889 2.3%

0.870 to 0.879 3.4%

0.860 to 0.869 4.7%

0.850 to 0.859 5.9%

Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage
Service Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in
the Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations
and maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Dispatchable Generator Outages - The BWL shall monitor outages via board-owned metering installed on the dispatchable
generator. The number of unplanned outages extending more than one hour shall not exceed 3 in a single billing period. An
unplanned outage is defined as any outage occurring without the customer having provided written notice to the contact
listed in the Agreement for Parallel Operation 3 days before the outage occurs. In the event the dispatchable generator has 3
or more unplanned outages in the billing period, the customer shall be switched from the standby rate to the rate applicable
for the customer’s service.

Proposed Effective: October 1, 2024
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STANDARD EXTRA LARGE INDUSTRIAL ELECTRIC SERVICE
RATE CODE: XL1

Availability - This rate is available to any Lansing Board of Water & Light (BWL) customer desiring primary voltage service through
a dedicated substation for any purpose when supplied at one Premises through one metering installation (except as provided
below for Multiple Premises Aggregation). This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's entire electric service requirements at the
applicable Premises for a period of not less than ten (10) years. If the customer ceases operation before the completion of the
initial service contract term, the customer shall pay the remaining net book value for any infrastructure investments made
specifically for the customer as specified in the service contract.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $515.00 Per month
Capacity Charge
On-Peak Billing Demand $18.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $3.00 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07300 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.07860 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07300 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.07700 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15 minute period of maximum use
during the On-Peak Period during the billing month, but the On Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Maximum Demand: The Maximum Demand shall be the kW supplied during the 15 -minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; and (b) the total On-Peak Billing Demand shall not be less than 25,000 kW. Aggregation shall be applicable for
determination of the On-Peak Billing Demand only. All other charges, including the Basic Service Charge and Maximum
Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930to 0.939 2.2%
0.920 to 0.929 3.3%
0.910 to 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870 to 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.
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HIGH LOAD FACTOR EXTRA LARGE INDUSTRIAL ELECTRIC SERVICE
RATE CODE: XLHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring primary voltage service
through a dedicated substation for any purpose when supplied at one Premises through one metering installation. This rate is
not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's entire electric service requirements at the
applicable Premises for a period of not less than ten (10) years. If the customer ceases operation before the completion of the
initial service contract term, the customer shall pay the remaining net book value for any infrastructure investments made
specifically for the customer as specified in the service contract.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $515.00 Per month
Capacity Charge
On-Peak Billing Demand $32.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $6.75 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.04520 Per kWh for all kWh
Winter Months of October through May $0.04260 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.
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Maximum Demand: The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930t0 0.939 2.2%
0.920to0 0.929 3.3%
0.910t0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870t0 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.
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Hometown People. Hometown Power.

MARKET BASED PRICING ECONOMIC DEVELOPMENT INDUSTRIAL ELECTRIC SERVICE
RATE CODE: EDM

Availability -This rate is available to any Lansing Board of Water & Light (BWL) customer with incremental load of 30MW or more
desiring primary voltage service through a dedicated substation for any purpose when supplied at one Premises through one
metering installation. This rate is not available to a new customer resulting from a change in ownership of an existing Premises
served by the BWL. This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's full electric service requirements at the
applicable Premises for a period of not less than fifteen (15) years. If the customer ceases operation or requests disconnection
before the completion of the initial service contract term, the customer shall pay the remaining net book value for any
infrastructure investments made specifically for the customer as specified in the service contract.

The customer shall be billed under this rate schedule beginning the date Electric Power is delivered through the dedicated
substation. Electric Power used during the construction of the customers facilities before Electric Power is delivered through
the dedicated substation will be billed on the applicable primary or secondary voltage rate schedule. The customer must
achieve its contracted load within five (5) years from the effective date of the service contract. Should the customer not achieve
its contractual load estimate, the customer will be placed on the applicable rate schedule.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

Billing Determinant Description Example
Power Supply Capacity Charge M!SO Zone-7 Planning Resou.rc.e Auction clearing $51,400 / MW-yr
price for all kW of On-Peak Billing Demand @ 90% LF = 56.52/MWh
Power Supply Transmission Charge METC Joint Zone Rates for'S.cheduIes 1,2,7,26,and $75,000 / MW-yr
33 for all kW of On-Peak Billing Demand @ 90% LF = $9.51/MWh
MISO Real Time Locational Marginal Price (LMP) for $30.00 / MWh
Energy Charge the CONS.LANS node for all kWh
546.03 x 10% =
System Contribution Charge 10% of total charges from above pricing components 54.60 / MWh
Total = $50.63 / MWh or
5.06 cents / kW
Incremental Transmission & Per service contract terms for the incremental
Distribution Facilities Charge transmission & distribution facilities provided by BWL
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is based on 30MW of On Peak Billing Demand at the contractual load factor estimate for all
billing determinants above once the 5-year initial term has completed.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 7:00AM to 11:00PM

B) Off-Peak Hours: 11:00PM to 7:00AM
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Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15 minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 100% of the
highest On-Peak Billing Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all power supply and energy-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930to 0.939 2.2%
0.920t0 0.929 3.3%
0.910to0 0.919 4.4%
0.900 to 0.909 5.6%
0.890to 0.899 6.7%
0.880to 0.889 8.0%
0.870t0 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.

Resale of Electric Power - This rate is not eligible for resale of electric power as provided for in the Rules and Regulations.
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Hometown People. Hometown Power.

HIGH LOAD FACTOR ECONOMIC DEVELOPMENT INDUSTRIAL ELECTRIC SERVICE
RATE CODE: EDHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer with incremental load of 30MW or
more desiring primary voltage service through a dedicated substation for any purpose when supplied at one Premises through
one metering installation. This rate is not available to a new customer resulting from a change in ownership of an existing
Premises served by the BWL. This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's full electric service requirements at the
applicable Premises for a period of not less than fifteen (15) years. If the customer ceases operation or requests disconnection
before the completion of the initial service contract term, the customer shall pay the remaining net book value for any
infrastructure investments made specifically for the customer as specified in the service contract.

The customer shall be billed under this rate schedule beginning the date Electric Power is delivered through the dedicated
substation. Electric Power used during the construction of the customer’s facilities before Electric Power is delivered through
the dedicated substation will be billed on the applicable primary or secondary voltage rate schedule. The customer must
achieve its contracted load within five (5) years from the effective date of the service contract. Should the customer not achieve
its contractual load estimate, the customer will be placed on the applicable rate schedule.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024

Basic Service Charge $5,200.00 Per month
Capacity Charge

On-Peak Billing Demand $7.20 Per kW for all kW of On-Peak Billing Demand

Maximum Demand $5.60 Per kW for all kW of Maximum Demand
Commodity Charge $0.04680 Per kWh for all kWh
Incremental Transmission & Distribution Per service contract terms for the incremental transmission
Facilities Charge & distribution facilities provided by the BWL
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is based on 30MW of On-Peak Billing Demand at the contractual load factor estimate for all
billing determinants above once the 5-year initial term has completed.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Proposed Effective: October 1, 2024

Page 48 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates EDHLF

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Maximum Demand -The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930t0 0.939 2.2%
0.920t0 0.929 3.3%
0.910t0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870to 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.

Resale of Electric Power -This rate is not eligible for resale of electric power as provided for in the Rules and Regulations.
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: : |
Hometown People. Hometown Power.

STANDARD STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SL1

Availability - Available to any political subdivision or agency of the State of Michigan for street lighting service for any system
consisting of one or more luminaires where the Lansing Board of Water & Light (BWL) has an existing distribution system with
secondary voltage available. Luminaires may be installed with no limitations as to spacing between luminaires. Where an
overhead line extension is required to serve one or more luminaires, the BWL will furnish 350 linear feet of line extension per
luminaire served from such extension.

Nature of Service - The BWL will furnish, install, own, operate, and maintain all equipment comprising the street lighting
system, and supply the unmetered energy. The BWL reserves the right to furnish service from either a series or multiple system

or both.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
High Pressure Sodium Luminaire!
70W $11.45
100 W $13.10
150 W $14.70
250 W $18.00
400 W $22.90
1000 W $47.40
Mercury Vapor Luminaire?
100 W $12.00
175 W $14.70
250 W $17.45
400 W $21.80
1000 W $41.95
Metal Halide Luminaire?!
175 W? $25.60
250 W? $28.90
400 W $29.45
1000 W $56.70
1500 W $87.20
Induction Luminaire!
85W $12.00
165 W $14.70
LED Decorative Luminaire
1-19W $15.25
20-39 W $15.80
40-59 W $16.35
60-79 W $17.45
80-99 W $18.00

1 Rates apply to existing luminaires and are subject to cost and availability for new business.
2 Rates apply to existing luminaires only and are not open to new business.
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100-119 W $18.55
120-139 W $19.10
140-159 W $20.15
160-179 W $20.70
180-199 W $21.80
200-219 W $22.35
220-239 W $22.90
240-259 W $24.00
260-279 W $24.55
280-299 W $25.05
300-319 W $25.60
320-339 W $26.70
340-359 W $27.25
360-379 W $28.35
380-399 W $28.90

LED End Mount Luminaire

1-19W $12.55
20-39 W $13.65
40-59 W $14.15
60-79 W $14.70
80-99 W $15.80
100-119 W $16.35
120-139 W $16.90
140-159 W $18.00
160-179 W $18.55
180-199 W $19.10
200219 W $20.15
220-239 W $20.70
240259 W $21.25
260279 W $22.35
280-299 W $22.90
300-319 W $23.45
320339 W $24.55
340359 W $25.05
360-379 W $25.60
380-399 W $26.70

LED Flood Luminaire

1-19 W $14.70
20-39 W $15.80
40-59 W $16.35
60-79 W $16.90
80-99 W $18.00
100-119 W $18.55
120-139 W $19.10
140-159 W $20.15
160-179 W $20.70
180-199 W $21.25
200-219 W $22.35
220-239 W $22.90
240-259 W $23.45
260-279 W $24.55
280-299 W $25.05
300-319 W $25.60
320-339 W $26.70
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340 359 W $27.25
360 379 W $27.80
380 399 W $28.35

Monthly Rate (continued)

Plus, an additional monthly charge, depending on type of installation, of:

10/1/2024
Wood Pole Overhead Service $8.40
Wood Pole Underground Service $13.10
Concrete Pole Overhead Service $20.70
Concrete Pole Underground Service $20.70
Post Top Concrete $13.10
Historic Single Top $43.20
Large Historic Dual Top $86.40
Small Historic Dual Top $72.70
\Wall/Tunnel 8760 Hours $18.20
\Wall/Tunnel4200 Hours $11.10
Bollard $36.70

Note: Luminaires installed on existing poles will be charged only the applicable rate for the luminaire. None of the additional
charges above will be applied.

Customer Contribution - The monthly rates are based on fixtures normally stocked by the BWL and installed utilizing normal
construction techniques. The BWL may, at its option, upon customer request install a street lighting system not covered by the
rates above. Such requests shall be subject to the terms and conditions of Electric Rate SL2.

Unit Replacement - The BWL may, at its option, upon customer request replace existing street light units. After installation, the
customer shall make a one-time contribution equal to the undepreciated value of the unit plus the cost of removal.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
Page 52 of 249



Board of Water and Light, Lansing, Michigan Electric Utility Rates SL2

: : |
Hometown People. Hometown Power.

SPECIALITY FACILITIES STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SL2

Availability - Available to any political subdivision or agency of the State of Michigan for non standard Lansing Board of Water
& Light (BWL) street lighting service for any system consisting of one or more luminaires where the BWL has an existing
distribution system with secondary voltage available.

Nature of Service - The BWL will furnish, install, own, operate, and maintain all equipment comprising the street lighting
system, and supply the unmetered energy. The BWL reserves the right to furnish service from either a series or multiple system
or both.

Annual Rate - The annual rate per luminaire with fixture and setting, payable in twelve monthly
installments, shall consist of an annual energy charge and an annual facilities charge, as set forth below:

10/1/2024
High Pressure Sodium Luminaire $0.85 per watt of rated energy usage
Metal Halide Luminaire $1.10 per watt of rated energy usage
LED Luminaire $0.60 per watt of rated energy usage

Annual Facilities Charge -The Annual Rate to recover the cost of luminaires, poles, attachments, and other equipment installed
to provide service under this rate schedule, including the total facilities cost less any customer contributions, projected annual
maintenance cost, and return on investment. The annual facilities charge for each luminaire and setting will be specified in the
service contracts with each customer.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Unit Replacement - The BWL may, at its option, upon customer request replace existing street light units. After installation, the
customer shall make a one-time contribution equal to the undepreciated value of the unit plus the cost of removal.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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Hometown People. Hometown Power.

CUSTOMER OWNED STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SLCUST

Availability - Available to any political subdivision or agency of the State of Michigan for street lighting service for any system
consisting of one or more luminaires where the Lansing Board of Water & Light (BWL) has an existing distribution system available.

Effective March 1, 2011, this rate is not open to new business.

Nature of Service - The BWL will connect the customers equipment to BWL lines, furnish the control equipment, supply the
unmetered energy, control the burning hours of the lamps, provide normal replacement of luminaire refractors, control devices
and lamps. The customer will furnish, install and own all equipment comprising the street lighting system, including, but not
limited to the overhead wires or underground cables between luminaires and the supply circuits extending to the point of
attachment with the BWL. All maintenance and replacement of the customers equipment except normal lamp and glass
replacement shall be paid by the customer. The BWL reserves the right to furnish service from either a series or multiple system
or both.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

High Pressure Sodium Luminaire® 10/1/2024
70 W $5.60
100 W $6.60
150 W $8.60
250 W $11.30
400 W $16.20
1000 W $38.40

Mercury Vapor Luminaire!

175W $7.70
250 W $10.40
400 W $14.80
1000 W $32.70

Incandescent Luminaire!

2500 L $10.70
4000 L $17.10
6000 L $20.80

LED Luminaire

1-19W $5.00
20-39 W $5.70
40-59 W $6.30
60-79 W $7.10
80-99 W $7.60
100-119 W $8.40
120-139 W $9.00
140-159 W $9.80
160-179 W $10.50
180-199 W $11.10

1 Rates apply to existing luminaires only and are not open to new business.
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200-219 W $11.80
220-239 W $12.50
240-259 W $13.20
260-279 W $13.70
280-299 W $14.50
300-319 W $15.20
320-339 W $15.90
340-359 W $16.50
360-379 W $17.20
380-399 W $17.90

Maintenance Charge - The actual labor, material, miscellaneous and indirect charges experienced maintaining street light units
during the preceding month.

Combined Rates - The monthly rate for units consisting of more than one luminaire shall be the appropriate combination of
individual unit charges above.

Special Terms and Conditions - The BWL reserves the right to make special contractual arrangements as to termination
charges, contributions in aid of construction, term or other special considerations when the customer requests service,
equipment or facilities not normally provided under this rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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Hometown People. Hometown Power.

OUTDOOR LIGHTING ELECTRIC SERVICE
RATE CODE: OLS

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer located within the BWL service area
for dusk to dawn lighting of a Premises. The BWL furnishes and maintains all lights. The installation will overhang private
property from existing or new poles set at points accessible to BWL construction and maintenance equipment. This rate is not
available for purposes of street, highway, or public thoroughfare lighting.

Monthly Rate - Shall be computed in accordance with the following charges:

Luminaires on Overhead Mast Arm on existing BWL poles 10/1/2024
High Pressure Sodium?!
100 W $16.40
250 W $25.80
400 W $29.40
Mercury Vapor?
175 W $17.10
400 W $29.40
LED End Mount
1-19 W $12.00
20-39 W $12.60
40-59 W $13.30
60-79 W $14.10
80-99 W $14.70
100-119 W $15.40
120-139 W $16.10
140-159 W $16.70
160-179 W $17.30
180-199 W $18.10
200-219 W $18.70
220-239 W $19.40
240-259 W $20.20
260-279 W $20.80
280-299 W $21.50
300-319 W $22.20
320-339 W $22.80
340-359 W $23.40
360-379 W $24.20
380-399 W $24.90

1 Rates apply to existing luminaires and are subject to cost and availability for new business.
2 Rates apply to existing luminaires only and are not open to new business.
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Floodlighting Luminaires on Bracket Arm on existing BWL poles 10/1/2024
High Pressure Sodium3
100 W $21.70
250 W $29.20
400 W $34.20
Metal Halide3
400 W $42.50
1000 W $73.60
1500 W $102.10
LED Flood
1-19W $14.10
20-39 W $14.70
40-59 W $15.40
60-79 W $16.00
80-99 W $16.70
100-119 W $17.30
120-139 W $18.10
140-159 W $18.70
160-179 W $19.40
180-199 W $20.20
200-219 W $20.80
220-239 W $21.50
240-259 W $22.10
260-279 W $22.80
280-299 W $23.40
300-319 W $24.20
320-339 W $24.90
340-359 W $25.50
360-379 W $26.30
380-399 W $26.90

In the event additional facilities or rearrangement of existing facilities is required, the BWL shall install, operate and
maintain such facilities for the following monthly charges.

Type of Facilities 10/1/2024
35-foot wood poles including span of overhead secondary extension $18.50 Per pole
37-foot concrete pole including span of overhead secondary extension $30.70 Per pole
Other facilities, hand set poles, or rearrangement of existing facilities 1.67% Of estimated cost

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

3 Rates apply to existing luminaires and are subject to cost and availability for new business.
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Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Service Contract - A written service agreement shall be entered into to take BWL service for a term of years determined as
follows:

a) One year, if additional facilities are not required, or

b) Three years, if additional facilities are required

c) Five years, for metal halide lamps or if monthly facilities charges are calculated at 1.67% of estimated cost,
d) Ten years, if special contractual arrangements are made.

In the event the customer discontinues service before the end of the agreement term, the established rate for the remaining
portion of the agreement shall immediately become due and payable. The BWL will replace lamps or make repairs when
practicable after the customer has reported that the installation requires servicing. Such replacements and repairs will be
made during regular working hours. The BWL may refuse or restrict the service provided in this rate to seasonal type
customers and/or may require such customers to pay for the service annually in advance where the permanency of the
customer is doubtful or has not been demonstrated by the customer. If relocation, including adjustment, of the outdoor light
or relocation of other facilities used in connection with the light is desired by the customer during the term of the contract, the
BWL will provide this service, if feasible, at the customer’s expense.

Proposed Effective: October 1, 2024
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UNMETERED DEVICES ELECTRIC SERVICE
RATE CODE: UNM

Availability - This rate is available to Unmetered Devices, such as Community Antenna Television Service Companies (CATV),
wireless access companies, or security camera companies for unmetered Power Supply Units. Where the Lansing Board of Water
& Lights (BWL) total investment to serve an individual Premises exceeds three times the annual revenue to be derived from such
Premises, a contribution to the BWL shall be required for the excess.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $5.40 Per month
Commodity Charge $0.10480 Per kWh for all kWh

Determination of kWh - Monthly kWh shall be determined by multiplying the total connected load in kW times 730 hours.

The kWh for CATV Power Supply Units shall be 50% of the total kWh as determined from the manufacturers rated input
capacity of the Power Supply Units or the actual test load, whichever is greater.

The kWh for Wireless Access and Security Camera Power Supply Units shall be 100% of the total kWh as determined
from the manufacturers rated input capacity of the Power Supply Units or the actual test load, whichever is greater.

The BWL may, at its option, install test meters for the purpose of determining the monthly kWh usage to be used for billing
purposes.

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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TRAFFIC SIGNAL UNMETERED DEVICES ELECTRIC SERVICE
RATE CODE: UNMT

Availability - This rate is available to the US Government, any political subdivision or agency of the State of Michigan, and any
public or private school district for lamp installations maintained for traffic regulation or guidance, as distinguished from street
illumination and police signal systems.

Where the Lansing Board of Water & Lights (BWL) total investment to serve an individual Premises exceeds three times teannual
revenue to be derived from such Premises, a contribution to the BWL shall be required for the excess.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.
Monthly Rate - Shall be computed in accordance with the following charges:

Part 1: Electric Service

10/1/2024
Basic Service Charge $5.40 Per month
Commodity Charge $0.10480 Per kWh for all kWh

Part 2: Maintenance Charge

The actual labor, material, miscellaneous and indirect charges experienced maintaining and relamping traffic
signals during the preceding month.

Determination of kWh -Monthly kWh shall be determined by multiplying the total connected load in kW (including the lamps,
ballasts, transformers, amplifiers, and control devices) times 730 hours.

The kWh for cyclical devices shall be 50% of the total kWh so calculated.
The kWh of continuous, non-ntermittent devices shall be 100% of the total kWh so calculated.

The kWh of devices used for the control of school traffic, and operated not more than six hours per day during the
school year only, shall be 10% of the continuous or cyclical kWh so calculated.

The BWL may, at its option, install test meters for the purpose of determining the monthly kWh usage to be used for billing
purposes.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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POWER SUPPLY COST RECOVERY ADJUSTMENT
RIDER CODE: PSCR

The Power Supply Cost Recovery (PSCR) Adjustment permits the monthly adjustment of rates for the costs incurred in supplying
electricity. All electric rates with a kWh billing determinant are subject to the PSCR Adjustment, as defined in the table of
eligible rates below. In applying the PSCR Adjustment, the applicable rate per kWh shall be increased or decreased by the
amount of the current PSCR Adjustment.

The PSCR Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve months.

Power Supply Cost Recovery (PSCR) Adjustment - The amount per kWh by which the applicable rates shall be adjusted for
billing in each month.

Power Supply Cost - Those costs incurred in supplying electricity. Costs include, but are not limited to, fuel burned and fuel
related cost, fuel transportation, pre and post combustion fuel additives, fuel procurement, environmental allowances, costs of
power purchase and tolling agreements, market energy, capacity, and ancillary services costs, and transmission costs.

Over/Under Recovery - The difference between actual Power Supply Cost for prior months and the amount of Power Supply
Cost recovered by means of the Base Cost of Power Supply and the Power Supply Cost Recovery Adjustment. The Over/Under
Recovery shall be added to the Power Supply Cost for purposes of computing the PSCR Adjustment for each month. Power
Supply Cost will be offset with net wholesale energy, capacity, ancillary services, and transmission revenues.

Base Cost of Power Supply - The average Power Supply Cost included in the energy rates of the various rate schedules. Such
amount shall not be recovered by means of the PSCR Adjustment. The current Base Cost of Power Supply is $0.0361 per kWh
sold.

Eligible Rates - The following rates will be subject to the PSCR Adjustment:

RES1 RESTOU RES22
RES21 OPTO OPTOS
SC1 SCTOU MC1
MCTOU MCEV MCHLF
LC1 LCTOU LCEV
LCHLF XL1 XLHLF
EDHLF UNM UNMT
MCFPS MCI1STBY LC1STBY
Other per Contract
Terms
Proposed Effective: October 1, 2024
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ELECTRIC ENVIRONMENTAL CHARGE
RIDER CODE: ENVE

ENVE

Purpose - The Electric Environmental Charge permits the recovery of costs and expenses incurred from environmental
remediation and mitigation activities that are required as matter of agreement, order, decree, or law. All electric rates with a
kWh billing determinant are subject to the Electric Environmental Charge, as defined in the table of eligible rates below. All
revenues collected from the Electric Environmental Charge will be directly applied to offset these environmental expenses and
other associated expenses. The Electric Environmental Charge shall be reviewed and revised periodically in accordance with the
provisions of this schedule and until the balance is zero. Should the Electric Environmental Charge collect revenues in excess of

environmental expenses, the difference shall be refunded to the applicable rates.

Electric Environmental Charge - The current charge is $0.0020/kWh

Eligible Rates - The following rates will be subject to the Electric Environmental Charge:

RES1 RESTOU RES22
RES21 OPTO OPTOS
SC1 SCTOU MC1
MCTOU MCEV MCHLF
LC1 LCTOU LCEV
LCHLF XL1 XLHLF
EDM EDHLF UNM
MCFPS MC1STBY LC1STBY
UNMT Other per Contract

Terms

Proposed
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RENEWABLE ENERGY PLAN SURCHARGE

RIDER CODE: REP

REP

Purpose - The Renewable Energy Plan Surcharge (REP Surcharge) is designed to recover Renewable Energy Plan program costs,

as required by 2016 PA 342.

The REP Surcharge will appear as a line item on the customer’s bill.

The REP Surcharge shall be reviewed and revised periodically in accordance with the provisions of this schedule, not to exceed
the maximum surcharge allowed under the provisions of 2016 PA 342.

Monthly Surcharge - Current Monthly REP Surcharges are as follows:

Rate Schedule

REP Surcharge

Residential
RES1
RESTOU
RES21
OPTO
OPTOS

Small Commercial
SC1
SCTOU

Midsize Commercial
MC1
MC1STBY
MCTOU
MCHLF
MCFPS

Large Commercial & Industrial
LC1
LC1STBY
LCTOU
LCHLF

Extra Large Industrial
XL1
XLHLF

Economic Development Industrial
EDM
EDHLF

Other Electric Service
SL1
SL2
SLCUST
UNM
UNMT

Proposed

$0.00 Per Month
$0.00 Per Month
$0.00 Per Month
$0.00 Per Month
$0.00 Per Month

$0.00 Per Month
$0.00 Per Month

$0.00 Per Month
$0.00 Per Month
$0.00 Per Month
$0.00 Per Month
$0.00 Per Month

$0.00 Per Month
$0.00 Per Month
$0.00 Per Month
$0.00 Per Month

$0.00 Per Month
$0.00 Per Month

$0.00 Per Month
$0.00 Per Month

$0.00 Per Luminaire per Month
$0.00 Per Luminaire per Month
$0.00 Per Luminaire per Month
$0.00 Per Month
$0.00 Per Month
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VOLUNTARY RENEWABLE ENERGY RIDER
RIDER CODE: VRER

Availability - This rider is available to Lansing Board of Water & Light (“BWL") customers making use of any BWL Electric Rate
Schedule. The program will be capped based on availability of renewable energy.

Nature of Service - The BWL will provide renewable energy to enrolled participants; however, the BWL cannot guarantee that
the actual electricity delivered to each participant’s Premises at any specific time will be produced from a renewable energy
resource. The renewable energy will be either provided in blocks of 250 kWh or in 5% increments of the customer’s total energy
consumption, with each participant determining the number of blocks or the percentage they wish to purchase for a Premises.
The participant will be billed for the amount of renewable energy purchased, regardless of actual kWh usage at the enrolled
Premises. If the customer purchases enough renewable energy to offset their annual kWh usage at the enrolled Premises, the
participant is eligible to claim their enrolled Premises is served with 100% renewable energy, as renewable energy credits
associated with the renewable energy purchased through this rider will be retired and will not be used to fulfill BWL's
renewable energy compliance requirements or otherwise disposed of.

Monthly Rate - BWL will publish the price for renewable energy on its website. This price will increase or decrease from time to
time based on cost and availability of renewable energy resources.

Term and Form of Contract - All non-residential participants will be subject to a contract stating the amount of renewable
energy they will be purchasing and the period of time they will be enrolled in the rider.

Proposed Effective: October 1, 2024
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RENEWABLE ENERGY DISTRIBUTED GENERATION RIDER
RIDER CODE: DG

Purpose - This rider provides the ability for Lansing Board of Water & Light (“BWL”) customers with on-site generated
renewable energy to send renewable energy back to the electric grid when their generation exceeds their own consumption at
the participating Premises.

Availability - Renewable Energy Distributed Generation (“DG”) rider participants must be an electric customer making use of
any metered BWL Electric Rate Schedule. The DG Program will be voluntary and the selection of a Premises for participation in
the DG program shall be based on the order in which the applications for the DG program are received by the BWL.

The customer’s renewable energy generating system may be limited, at BWL's sole discretion, to geographical regions within
the BWL's service territory depending on infrastructure capacity.

Eligible Renewable Energy Resources - The customer’s renewable energy generating system must generate a portion or all of
the retail electricity requirements at the Premises using a renewable energy resource including but not limited to the following:
Biomass, Solar Photovoltaic, Storage or Wind. Other renewable energy resources not included in the list above must be
approved by the BWL in advance of construction.

Generation and Interconnection Requirements - The customer’s renewable energy generating system and related equipment
must be located on the Premises and serve only the Premises on the associated Account. DG applicants may apply to install
generating systems of any capacity, but will be responsible for the cost of any resulting infrastructure upgrades to the BWL's
electric distribution system prior to energizing the generating system or as deemed necessary by the BWL and in accordance
with the Rules and Regulations. The BWL, at its discretion, will make the final determination of the acceptable size of the
renewable energy generating system eligible for participation. Before energizing an eligible renewable energy generating
system, the applicant must: a) provide proof to the BWL that the generator has passed all applicable service upgrade and
electrical inspections with the appropriate authority having jurisdiction, b) have signed a parallel operating agreement, and c)
have permission to operate in writing from the BWL. The applicant cannot participate in the Advanced Meter Opt-Out Program
as defined in the Rules and Regulations.

Distributed Generation Billing - All approved DG program applicants will be billed using an Inflow/Outflow methodology. Inflow
to the customer’s Premises (delivered energy from the BWL) will be charged at the customer’s selected retail rate. Outflow
from the customer’s Premises (received energy by the BWL) will be credited back to the customer monthly bill in the form of a
reduction. The value of Outflow energy will be credited at the price listed on BWL’s website. The price for outflow will be
periodically updated.

Renewable Energy Credits - Customers may elect to sell their Renewable Energy Credits (“RECS”) to the BWL and receive
additional value for Outflow energy. Customers who choose to sell their RECS to the BWL must sign a separate agreement with
the BWL to allow the BWL to register their eligible renewable energy generating system in the Michigan Renewable Energy
Certification System (“MIRECS”), enter generation data, and transfer the RECS to the BWL. The BWL will periodically update the
price for RECS. The RECS will be measured from the Outflow of the customer’s bidirectional meter and will be the same meter
used for the customer’s monthly billing.

Rules and Regulations - Service under this rider is subject to the BWL Rules and Regulations for Electric Service and the
Renewable Energy Distributed Generation Program Standards hereby incorporated by reference. The BWL reserves the right to
revise the terms and conditions including any electric energy buy-back pricing rates of future DG programs.
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RENEWABLE ENERGY NET METERING RIDER
RIDER CODE: NM

Purpose - This rider provides any Lansing Board of Water & Light (BWL) customers with onsite generated renewable energy to
send renewable energy back to the electric grid when their generation exceeds their own consumption at the participating
Premises.

Availability - This rider is closed to new customers and only available to customers who have signed a parallel operating
agreement before November 1, 2022. Customers enrolled in this rider on November 1, 2022 will be allowed to remain on the
rider until November 1, 2032. This rider is non-transferrable.

Net Metering rider participants must be an electric customer making use of any metered BWL Electric Rate Schedule. The Net
Metering Program will be voluntary and selection of Premises for participation in the net metering program shall be based on
the order in which the applications for the net metering program are received by the BWL. The Net Metering Program will be in
effect until the total nameplate capacity of all participating generators is equal to the maximum program limit of 1% of the BWL
peak load for the preceding calendar year. The renewable energy generating system will not exceed 50 kW per Premises and
may be limited, at BWLs sole discretion, to geographical regions within the BWL's service territory.

Eligible Renewable Energy Resources -The customers renewable energy generating system must generate a portion or all of the
retail electricity requirements at the Premises using a renewable energy resource including but not limited to the following:
Biomass, Solar Photovoltaic or Wind. Other renewable energy resources not included in the list above must be approved in
advance by the BWL.

Generation and Interconnection Requirements - The generation equipment must be located on the Premises and serve only
the Premises on the associated Account. The Net Metering applicant shall be limited to generation capacity designed to meet
the Premises electric demand and energy needs. The BWL, at its discretion, will make the final determination of the acceptable
size of the renewable energy generating system eligible for participation. Before participating in the Net Metering Program, the
generators Premises must be approved for parallel operation with BWL's electric distribution system by meeting all
interconnection requirements.

Monthly Rate - All Net Metering Service Locations will be billed $5.00 per month to recover costs associated with operating the
Net Metering Program.

Net Metering - Net metering Premises with a system capable of generating 20 kW or less shall qualify for true net metering. For
Service Locations who qualify for true net metering, the net of the bidirectional flow of kWh across the Premises
interconnection with the BWL distribution system during the billing period, including excess generation credits, shall be
credited at the full retail energy (kwh) rate.

a) The credit for Net Excess Generation (NEG), if any, shall appear on the next bill and any excess credit not used to
offset current charges shall be carried forward for use in subsequent billing periods.

b) Reconciliation of any NEG credits will occur at the end of each calendar year. At that time the customer's NEG credit
balance will be reset to zero and any NEG credits will be refunded at the average locational marginal price at the
CONS.LANS node for the preceding year.

c) If acustomer leaves the provider's system or service is terminated for any reason, the BWL shall refund to the
Premises the remaining NEG credit amount. Remaining NEG credits will be refunded at the average locational
marginal price at the CONS.LANS node for the preceding year.

Rules and Regulations - Service under this rider is subject to the BWL Rules and Regulations for Electric Service and the

Renewable Energy Net Metering Program Standards hereby incorporated by reference. The BWL reserves the right to revise the
terms and conditions including any electric energy buy-back pricing rates of future Net Metering programs.
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ELECTRIC ECONOMIC DEVELOPMENT RIDER
RIDER CODE: EDRE

Purpose - The Lansing Board of Water & Light (“BWL”) provides economic incentives to its electric utility service customers with
a goal of attracting new customers or supporting the expansion of existing businesses. The incentives are applied where, in the
BWL's judgment: a) the incentive is a major determining factor for the customer to take or add BWL service(s), and b) use of the
incentive will result in economic and other benefits to the BWL and its customers.

Availability - This rider is available to customers who commit to creating new load or significantly increasing existing load by a
minimum of 500 kW. The BWL will, in its sole discretion, determine the percentage and duration of the incentive offered to the
customer based on the BWL approved economic development program. The customer may be required to enter into a written
agreement that specifies its commitment to economic development and the BWL'’s incentives and conditions of this Electric
Economic Development Rider.

Monthly Discount-
This rider provides for a discount on the customer’s monthly billing for the applicable Premises. The BWL will determine the
appropriate discount on the new or increased load, which will not exceed the following schedule:

Maximum Percent Discount on
Eligible Rate Schedule Capacity and Commodity Charges
Year1l | Year2 | Year3 | Year4 | Year5
MC1
MCTOU
MCHLF 30% 24% 18% 12% 6%
LC1
LCTOU
LCHLF
XLl 40% 40% 20% 20% 10%
XLHLF

Note: The discount percentages are maximum limits. The actual discount will be calculated based on the economic
development program in effect.

At the end of the incentive period and all years thereafter, the customer will be billed according to the appropriate rate.

Load Eligible for Discount-

For new customers, the discount will apply to all new load. For existing customers with expanded load, the BWL shall determine
the load eligible for this rider, which may be based on the increase beyond historical load billed during the twelve (12) month
period prior to the implementation of this Electric Economic Development Rider.
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RATE TRANSITION CREDIT
RIDER CODE: RTC

Purpose - The purpose of the Rate Transition Credit (“RTC”) is to provide rate relief to select customers that experience higher
than average rate increases due to a transition to a new rate class. These customers have service characteristics that require a
change from the rate class they were on prior to November 1, 2022. The credit will be determined by the BWL and will expire
after one (1) year. The RTC Rider will end permanently on October 1, 2025.

Availability - Customer eligibility will be at the BWL'’s discretion and will be evaluated on an individual customer basis..
Customers must have an active BWL account in good standing to continue receiving the credit.

Monthly Discount - The RTC provides a discount on the customer total billed amount for the eligible Account. The credit will
appear as a line item on the customer’s monthly bill.
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LOW INCOME ENERGY ASSISTANCE FUND SURCHARGE
RIDER CODE: LIEAF

Purpose - Public Act 95 of 2013 created a monthly surcharge on each retail billing meter to assist low-income residents with
their utility bills. The intention is to provide funds to prevent disconnection of service and to help people become more energy
self-sufficient. The surcharge is capped at $1.00 per meter. Every customer receiving a retail distribution service will receive this
surcharge on one meter. Every year, the program is reviewed and the LIEAF charge may be revised.

LIEAF Surcharge - The LIEAF surcharge as of 9/1/2023 is $0.88/billing meter.

Proposed Effective: October 1, 2024
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RESIDENTIAL WATER
SERVICE RATE CODE: W01

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer of a single-family dwelling or
multifamily dwelling of four units or less served by one Premises.

Service under this rate is not available when a portion of the dwelling is used for commercial, industrial, or resale purposes
unless the plumbing is so arranged that service for residential and non-residential purposes are metered separately on

separate Accounts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge
Meter Size
5/8” or 3/4"* $17.36 Per month
1” $39.00 Per month
1%” or1%” $87.00 Per month
2" $153.00 Per month
Commodity Charge
Block 1 $3.83 Per CCF for the first 2 CCF of water
Block 2 $6.28 Per CCF for all CCF over 2 CCF of water

* The BWL standard residential installation is a 1” service line with a 3/4 meter. The BWL reserves the right, in its sole
judgment, to install 5/8” meters on any new service installation when circumstances warrant.

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of
prior service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or
rider schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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GENERAL WATER SERVICE
RATE CODE: W02

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring water for any purpose
when supplied at one Premises through one meter.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge
Meter Size

5/8” or 3/4"* $17.36 Per month
1” $39.00 Per month
1%”orl1%” $87.00 Per month
2" $153.00 Per month
3” $342.33 Per month
4” $610.26 Per month
6” $1,372.22 Per month
8” $2,438.06 Per month
10” $3,810.41 Per month

Commodity Charge $5.18 Per CCF of water

* The BWL standard installation is a 1” service line with a 3/4” meter. The BWL reserves the right, in its sole judgment, to install
5/8” meters on any new service installation when circumstances warrant.

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024

Page 71 of 249



Board of Water and Light, Lansing, Michigan - Water Utility Rates W04

Hometown People. Hometown Power.

FIRE PROTECTION SERVICE
RATE CODE: W04

Fire Service - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring water service for fire
protection purposes. A fire service line will be installed to a fire protection device or a customer's detector check valve in
accordance with the schedule of charges for Water System Connection Fees and the current Water Service Installation Charges
set forth in the BWL Rules and Regulations. The location of the detector check valve shall be determined by the BWL.

Fire service lines shall be used for fire protection purposes only. No additional charges will be made for water used for routine
testing and for fire response purposes. The customer shall maintain the detector check valve and fire protection system
connected thereto in good condition in compliance with the BWL Cross Connection Control Program and local jurisdiction fire
code.

Monthly Fire Service Charge - Water supply and maintenance of a fire service line to a fire protection device or a detector
check valve shall be provided in accordance with the following schedule of charges:

Service Size 10/1/2024
4” or smaller $106.86
6” $242.70
8” $436.80
10” or larger $743.60

Minimum Bill - Billings subject to this rate are not subject to a Minimum Bill.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the

rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Water Utility Rates WO05G

Hometown People. Hometown Power.

GENERAL LAWN SPRINKLING WATER SERVICE
RATE CODE: W05G

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer served on the BWL's water system
where the water service is installed and utilized solely for lawn and landscape sprinkling at the Premises. Municipalities having
jurisdiction over sewer system rates may designate other uses of water which are subject to this rate.

Monthly Rate - Shall be computed in accordance with the following charges:

Basic Service Charge 10/1/2024
Meter Size
5/8” or 3/4"* $2.00 Per month
1” $3.00 Per month
1%” orl1%” $5.34 Per month
2" $6.43 Per month
3” $30.05 Per month
4” $34.92 Per month
6” $48.06 Per month
8” $70.59 Per month
10” $96.75 Per month
Commodity Charge $6.28 Per CCF for all CCF of water

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Water Utility Rates WO5R

Hometown People. Hometown Power.

RESIDENTIAL LAWN SPRINKLING WATER SERVICE
RATE CODE: WO5R

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer served on the BWL's water system
where the water service is installed and utilized solely for lawn and landscape sprinkling at the Premises. Municipalities having
jurisdiction over sewer system rates may designate other uses of water which are subject to this rate.

Monthly Rate - Shall be computed in accordance with the following charges:

Basic Service Charge 10/1/2024
Meter Size
5/8” or 3/4"* $2.00 Per month
1” $3.00 Per month
1%” orl1%” $5.34 Per month
2" $6.43 Per month
3” $30.05 Per month
4” $34.92 Per month
6” $48.06 Per month
8” $70.59 Per month
10” $96.75 Per month
Commodity Charge $6.28 Per CCF for all CCF of water

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Water Utility Rates Wo6

Hometown People. Hometown Power.

FIRE HYDRANT SERVICE
RATE CODE: W06

Annual Fire Hydrant Charge - Water supply and maintenance by the Lansing Board of Water & Light (“BWL”) of a fire service
line to a public or private fire hydrant shall be provided in accordance with the following annual schedule of charges:

10/1/2024

Per Hydrant $708.68

Minimum Bill - Billings subject to this rate are not subject to a Minimum Bill.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Effective: October 1, 2024
Proposed
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Board of Water and Light, Lansing, Michigan - Water Utility Rates PCA

Hometown People. Hometown Power.

WATER POWER AND CHEMICAL COST ADJUSTMENT
RIDER CODE: PCA

Purpose - The Power and Chemical Cost Adjustment permits the monthly adjustment of rates for the costs of power and
chemicals incurred in treating and supplying water. All water rates with a CCF billing determinant are subject to the Power and
Chemical Cost Adjustment. In applying the Power and Chemical Cost Adjustment, the applicable rate per CCF shall be increased
or decreased by the amount of the current Power and Chemical Cost Adjustment.

The Power and Chemical - Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the
provisions of this schedule, but not less frequently than every twelve (12) months.

Power and Chemical Cost Adjustment - The amount per CCF by which the applicable rates shall be adjusted for billing in each
month.

Power and Chemical Costs - Those costs incurred in treating and supplying water. Costs include, but are not limited to,
chemicals, electricity, steam, and oil used in pumping and treatment facilities.

Over/Under Recovery - The difference between actual Power and Chemical Costs for prior months and the amount of Power
and Chemical Cost recovered by means of the Base Cost of Power and Chemicals and the Power and Chemical Cost Adjustment.
The Over/Under Recovery shall be added to the Power and Chemical Costs for purposes of computing the Power and Chemical
Cost Adjustment for each month.

Base Cost of Power and Chemicals - The average Power and Chemical Cost included in the water rates of the various rate
schedules. Such amount shall not be recovered by means of the Power and Chemical Cost Adjustment. The current Base Cost of
Power and Chemicals is $0.4470 per cubic foot of water (CCF) sold.

Eligible Rates - The following rates will be subject to the Water Power and Chemical Cost Adjustment:

wo1l W02 WO5R
WO5G Other per Contract
Terms
Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates ENVW

Hometown People. Hometown Power.

WATER ENVIRONMENTAL CHARGE
RIDER CODE: ENVW

Purpose - The Water Environmental Charge permits the recovery of costs and expenses incurred from environmental
remediation and mitigation activities that are required as a matter of agreement, order, decree, or law. All water rates with a
CCF billing determinant are subject to the Water Environmental Charge. All revenues collected from the Water Environmental
Charge will be directly applied to offset these environmental expenses and other associated expenses. The Water
Environmental Charge shall be reviewed and revised periodically in accordance with the provisions of this schedule and until
the balance is zero. Should the Water Environmental Charge collect revenues in excess of environmental expenses, the
difference shall be refunded to customers on the applicable rates.

Water Environmental Charge - The current charge is $0.0000 /CCF.

Eligible Rates - The following rates will be subject to the Water Environmental Charge:

wo1 W02 WO5R
WO5G Other per Contract
Terms
Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates S01

Hometown People. Hometown Power.

GENERAL STEAM SERVICE
RATE CODE: S01

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer receiving service from the BWL
steam distribution system with a maximum gauge pressure of fifteen pounds per square inch (15 psi).

Nature of Service - Saturated steam up to a maximum gauge pressure of 15 psi. Upon request, steam services at gauge
pressures above 15 psi but not exceeding 100 psi, when available, may be supplied at the option of the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $22.54 Per month

Commodity Charge

$25.78 Per 1,000 lbs. for the first 200,000 Ibs.

Months of J th hN b ! !
onths of June through Rovember $27.05 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

$26.02 Per 1,000 Ibs. for the first 200,000 Ibs.

Months of December through May $27.32 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

Minimum Charge - The Basic Service Charge included in the rate except that Special Minimum Charges shall be billed when the
revenue received does not adequately compensate the BWL for the cost of furnishing service.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Surcharge - A surcharge of ten (10) percent shall be added to the above rates for steam service supplied upon customer's
request for service at gauge pressure above 15 psi but not exceeding 100 psi.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates S02

Hometown People. Hometown Power.

INDUSTRIAL STEAM SERVICE
RATE CODE: S02

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer engaged in mining or manufacturing
and receiving steam at any BWL plant wall at a minimum gauge pressure of 250 psi. Service will be provided upon customer
entering into a steam supply contract with the BWL. Terms and Conditions of the contract may vary due to customer
requirements and the impact on BWL facilities.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Demand Charge
Contract Demand $2.54 Per pound per hour (lb./hr.) for all Ib./hrs. of contract demand
Excess Demand $2.17 Per pound per hour (Ib./hr.) for all Ib./hrs. exceeding contract demand
Commodity Charge $15.40 Per 1,000 lbs. (Mlbs.)

Minimum Charge - Monthly Contract Demand Charge above.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Billing Demand - The billing demand is the maximum demand (lb./hrs.) supplied during the 15-minute period of maximum use
during the month, but not less than the contract demand.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates S03

Hometown People. Hometown Power.

CONTRACT STEAM SERVICE
RATE CODE: S03

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer receiving service from the BWL
steam transmission or distribution system with a gauge pressure in excess of 100 psi. Service will be provided upon customer
entering into a steam supply contract with the BWL. Terms and conditions of the contract may vary due to customer
requirements and the impact on BWL facilities. This service may include both firm and curtailable service.

Monthly Rate - Per contract terms.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Fuel Cost Adjustment - This rate is subject to a Fuel Cost Adjustment factor added to the charges and calculated as defined on a
separate rate schedule.

Steam Environmental Charge - Per contract terms.

Amine Treatment Adjustment - Per contract terms.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Minimum Charge - Per contract terms.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates S05

Hometown People. Hometown Power.

RESIDENTIAL STEAM SERVICE
RATE CODE: S05

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire service requirements are supplied at one Premises through one
meter.

Service under this rate is not available when a portion of the dwelling unit is used for commercial, industrial, or resale purposes
unless the service is so arranged that residential and non-residential purposes are metered separately on separate accounts.

Nature of Service - Saturated steam up to a maximum gauge pressure of 15 psi. Steam services at gauge pressures above 15 psi
but not exceeding 100 psi, when available, may be supplied at the option of the BWL or upon request by the customer.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Basic Service Charge $18.25 Per month

Commodity Charge

$19.99 Per 1,000 lbs. for the first 200,000 Ibs.

Months of J th hN b ! !
onths of June through Rovember $20.92 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

$20.17 Per 1,000 lbs. for the first 200,000 lbs.

Months of December through May $21.11 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

Minimum Charge - The Basic Service Charge included in the rate except that Special Minimum Charges shall be billed when the
revenue received does not adequately compensate the BWL for the cost of furnishing service.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Surcharge - A surcharge of ten (10) percent shall be added to the above rates for steam service supplied upon customer's
request for service at gauge pressure above 15 psi but not exceeding 100 psi.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates FCA

Hometown People. Hometown Power.

STEAM FUEL COST ADJUSTMENT
RIDER CODE: FCA

Purpose - The Steam Fuel Cost Adjustment permits the monthly adjustment of rates for the costs of fuel incurred in supplying
steam. All general, contract, industrial and residential service steam rates are subject to the Fuel Cost Adjustment. In applying
the Fuel Cost Adjustment, the applicable rate per Mlbs. shall be increased or decreased by the amount of the current Fuel Cost
Adjustment.

The Fuel Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve (12) months.

Fuel Cost Adjustment - The amount per Mibs. by which the applicable rates shall be adjusted for billing in each month.

Fuel Costs - Those costs incurred in supplying steam. Costs include, but are not limited to, fuel burned and fuel related costs,
fuel transportation, pre and post combustion fuel additives, fuel procurement, and environmental allowances.

Over/Under Recovery - The difference between actual Fuel Costs for prior months and the amount of Fuel Cost recovered by
means of the Base Cost of fuel and the Fuel Cost Adjustment. The Over/Under Recovery shall be added to the Fuel Costs for
purposes of computing the Fuel Cost Adjustment for each month.

Base Cost of Fuel - The average Fuel Cost included in the fuel rates of the various rate schedules. Such amount shall not be
recovered by means of the Fuel Cost Adjustment. The current Base Cost of Fuel is $4.7831 per thousand pounds of steam
(Mlbs.) sold.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Steam Utility Rates ENVS

Hometown People. Hometown Power.

STEAM ENVIRONMENTAL CHARGE
RIDER CODE: ENVS

Purpose - The Steam Environmental Charge permits the recovery of costs and expenses incurred from environmental
remediation and mitigation activities that are required as a matter of agreement, order, decree, or law. All steam residential,
general service, contract, and industrial rates are subject to the Steam Environmental Charge. All revenues collected from the
Steam Environmental Charge will be directly applied to offset these environmental expenses and other associated expenses.
The Steam Environmental Charge shall be reviewed and revised periodically in accordance with the provisions of this schedule
and until the balance is zero. Should the Steam Environmental Charge collect revenues in excess of environmental expenses,
the difference shall be refunded to customers on the applicable rates.

Steam Environmental Charge - The current charge is $0.30/Mlbs.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Chilled Water Utility Rates cw1

Hometown People. Hometown Power.

STANDARD COMMERCIAL CHILLED WATER SERVICE
RATE CODE: CW1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring service from the BWL
district cooling system. Service will be provided upon the customer entering into a contract with the BWL. The contract will
govern the customer’s contract demand and terms and conditions of service, which may vary due to customer requirements
and the impact on BWL facilities. This rate is not available for standby or emergency service.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2024
Capacity Charge
Contract Demand $50.00 Per ton for all tons of Billing Demand less than or equal to
105% of the contract demand
Excess Demand $70.00 Per ton for all tons of Billing Demand exceeding 105% of the
contract demand
Commodity Charge $0.14164 Per ton-hour

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of chilled water, will be in
addition to the rates set forth herein.

Minimum Monthly Charge - The Capacity Charge included in the rate.

Application Fee - A $10.00 charge shall be added to the first regular bill for turning on service at a Premises regardless of prior
service with the BWL.

Billing Demand - The Billing Demand shall be the maximum instantaneous demand (tons) supplied during the billing period, but
not less than 85% of the Contract Demand.

Temperature Factor Adjustment - During the months of May through October, if the Service Location’s return water
temperature is below 52 degrees Fahrenheit (F), the Service Location’s commodity charge will be increased by 2.0% for either:
(1) each degree Fahrenheit the Service Location’s supply and return water temperature differential is less than 10 degrees F or,
(2) each degree Fahrenheit the Service Location’s return water temperature is below 52 degrees F, whichever is less. The
General Manager is authorized to waive the application of the Temperature Factor Adjustment where warranted.

Metering - All Service Locations using chilled water from the BWL chilled water system shall be metered. All metering shall be
installed in accordance with BWL Standards.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Chilled Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Chilled Water Utility Rates CWEFCA

Hometown People. Hometown Power.

CHILLED WATER FUEL COST ADJUSTMENT
RIDER CODE: CWFCA

Purpose - The Fuel Cost Adjustment permits the monthly adjustment of rates for the costs of fuel incurred in supplying chilled
water. All rates are subject to the Fuel Cost Adjustment. In applying the Fuel Cost Adjustment, the applicable rate per ton-hour
shall be increased or decreased by the amount of the current Fuel Cost Adjustment.

The Fuel Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve (12) months.

Fuel Cost Adjustment - The amount per ton-hour by which the applicable rates shall be adjusted for billing in each month.

Fuel Costs - Those costs incurred in supplying chilled water. Costs include, but are not limited to, electricity and water used in
the production and delivery of chilled water.

Over/Under Recovery - The difference between actual Fuel Costs for prior months and the amount of Fuel Cost recovered by
means of the Base Cost of fuel and the Fuel Cost Adjustment. The Over/Under Recovery shall be added to the Fuel Costs for
purposes of computing the Fuel Cost Adjustment for each month.

Base Cost of Fuel - The average Fuel Cost included in the fuel rates of the various rate schedules. Such amount shall not be
recovered by means of the Fuel Cost Adjustment. The current Base Cost of Fuel is $0.216 per ton-hour of chilled water (ton-hr)
sold.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Chilled Water Utility Rates EDRC

Hometown People. Hometown Power.

CHILLED WATER ECONOMIC DEVELOPMENT RIDER
RIDER CODE: EDRC

Purpose - The Lansing Board of Water & Light (“BWL”) provides economic incentives to its utility service customers with a goal
of attracting new customers or growing the business of existing customers. The incentives are employed where, in the BWL's
judgment: a) the incentive is a major determining factor for the customer to take or add BWL service(s), and b) use of the
incentive will result in economic and other benefits to the BWL and its customers.

Availability - This rider is available to new or existing customers through Standard Chilled Water Service Rate CW1. The
customer must commit to creating new load or significantly increasing existing load. The BWL will, in its sole discretion,
determine the percentage and duration of the incentive offered to the customer. The customer may be required to enter into a
written agreement that specifies its commitment to economic development and the BWL’s incentives.

Monthly Rate-
This rider provides for a discount on the Capacity Charge portion of the customer’s monthly billing for the applicable Service

Location. The BWL will determine the appropriate Capacity Charge, which will not be less than the following schedule:

Discounted Capacity Charge (per ton)

Years 1-2 Not less than $10.00
Years 3-4 Not less than $20.00
Years 5-6 Not less than $30.00

At the end of the incentive period and all years thereafter, the customer will be billed the standard Capacity Charge as listed in
the Standard Chilled Water Service Rate 1.

Capacity Eligible for Discount-
For a new Service Location, the total Billing Demand shall be eligible for the discounted rate of this rider.

For an existing Service Location, the BWL shall determine the contracted demand eligible for this rider, which may be based on
the increase beyond the average of the three (3) highest registered demands of historical load billed during the twelve (12)
month period prior to the implementation of the incentive.

Proposed Effective: October 1, 2024
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RES1

Hometown People. Hometown Power.

STANDARD RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire electric service requirements are supplied at one Premises through
one meter. Service to appurtenant buildings may be taken through the same meter.

Beginning with the November 2023 Billing Month, all Residential customers will be enrolled in this Residential Time of Use
(“TOU”) rate and will continue to be enrolled for at least twelve (12) months.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $22.50 Per month
Commodity Charge
Off-Peak Summer $0.15040 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.17400 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.15040 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.17400 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM

B) Off-Peak Hours: 8:00PM to 1:00PM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RESTOU

Hometown People. Hometown Power.

OFF-PEAK SAVERS RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RESTOU

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire electric service requirements are supplied at one Premises through
one meter. Service to appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $25.00 Per month
Commodity Charge
Off-Peak Summer $0.11710 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.30470 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.11940 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.18260 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM

B) Off-Peak Hours: 8:00PM to 1:00PM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity

or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Board of Water and Light, Lansing, Michigan - Electric Utility Rates RES22

Hometown People. Hometown Power.

SEPARATELY METERED PLUG-IN ELECTRIC VEHICLE CHARGING RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES22

Availability - This rate is a voluntary rate available to any Lansing Board of Water & Light (“BWL”) customer at any Premises
that qualifies for Electric Rate RES1 where separately metered Electric Vehicle Supply Equipment (“EVSE”) capable of providing
Level 2 charging for plug-in electric motor vehicles is installed.

“EVSE” means a device or apparatus, including vehicle supply cable, connector, internal relays and controls designed
specifically for the purpose of delivering energy from the premises wiring to a plug-in-electric motor vehicle. This equipment

must meet or exceed all applicable codes, standards, and practices.

“Level 2 Charging” means providing 208 — 240 volt single phase alternating current energy to an onboard charger of an electric
motor vehicle.

Nature of Service - The service is alternating current, 60 hertz, single phase, 208 to 240 nominal volts, Level 2 Charging as
defined. However, the new circuit protective device rating shall not to exceed 60 amperes.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $5.00 Per month
Commodity Charge
Off-Peak Summer $0.10760 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.26380 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.10760 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.15660 Per kWh for all On-Peak kWh between October 1 and May 31

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 1:00PM to 8:00PM

B) Off-Peak Hours: 8:00PM to 1:00PM

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Hometown People. Hometown Power.

SENIOR CITIZEN RESIDENTIAL ELECTRIC SERVICE
RATE CODE: RES21

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL") customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one meter who elected to enroll in this rate prior to November 1, 2022. The customer must 65 years of age or
older and head of the household being served. Service to appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $17.25 Per month
Commodity Charge
Block 1 $0.11390 Per kWh for the first 300 kWh
Block 2 $0.19350 Per kWh for all kWh over 300 kWh

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Hometown People. Hometown Power.

ADVANCED METER OPT-OUT RESIDENTIAL ELECTRIC SERVICE
RATE CODE: OPTO

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL”) customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one non-transmitting meter who elected to opt-out of advanced meters prior to July 1, 2022. Requirements
for eligibility of the advanced meter opt-out program are stated in the Rules and Regulations. Service to appurtenant buildings
may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025

Basic Service Charge $22.50 Per month

Commodity Charge $0.16070 Per kWh for the first 500 kWh
Summer Months of June through September $0.16620 Per kWh for all kWh over 500 kWh
$0.16070 Per kWh for the first 500 kWh
Winter Months of October through May $0.16420 Per kWh for all kWh over 500 kWh

Opt-Out Fees - The fees for the advanced meter opt-out program are stated in the Rules and Regulations.
Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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ADVANCED METER OPT-OUT SENIOR CITIZEN RESIDENTIAL ELECTRIC SERVICE
RATE CODE: OPTOS

Availability - This rate is closed to new Lansing Board of Water & Light (“BWL”) customers and only available to any single-
family dwelling or multifamily dwelling of four units or less when the entire electric service requirements are supplied at one
Premises through one non-transmitting meter who elected to enroll in this rate prior to November 1, 2022 and who elected to
opt-out of advanced meters prior to July 1, 2022. Requirements for eligibility of the advanced meter opt-out program are stated
in the Rules and Regulations. The customer must 65 years of age or older and head of the household being served. Service to
appurtenant buildings may be taken through the same meter.

Service under this rate is not available when a portion of the dwelling or an appurtenant building is used for commercial,
industrial, or resale purposes unless the wiring is so arranged that service for residential and non-residential purposes are
metered separately on separate Accounts.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $17.25 Per month
Commodity Charge
Block 1 $0.11390 Per kWh for the first 300 kWh
Block 2 $0.19350 Per kWh for all kWh over 300 kWh

Opt-Out Fees - The fees for the advanced meter opt-out program are stated in the Rules and Regulations.
Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Hometown People. Hometown Power.

STANDARD SMALL COMMERCIAL ELECTRIC SERVICE
RATE CODE: SC1

Availability - This rate is available to any Lansing Board of Water & Light’s (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one meter. This rate is not available for emergency service or standby
service.

Nature of Service - The service is alternating current, 60 hertz, single phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $38.00 Per month
Commodity Charge
Summer Months of June through September $0.16170 Per kWh for all kWh
Winter Months of October through May $0.15780 Per kWh for all kWh

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Metering - Where the BWL elects to measure the service on the primary side of the transformers, the metered kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Proposed Effective: October 1,2025
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o - N
Hometown People. Hometown Power.

OFF-PEAK SAVERS SMALL COMMERCIAL ELECTRIC SERVICE
RATE CODE: SCTOU

Availability - This rate is available to any Lansing Board of Water & Lights (BWL) customer desiring secondary voltage service for any
purpose when supplied at one Premises through one meter. This rate is not available for emergency service or standby service.

Nature of Service - The service is alternating current, 60 hertz, single phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $38.00 Per month
Commodity Charge
Off-Peak Summer $0.13880 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.29760 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.14100 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.19010 Per kWh for all On-Peak kWh between October 1 and May 31

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Metering - Where the BWL elects to measure the service on the primary side of the transformers, the metered kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Proposed Effective: October 1, 2025
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STANDARD MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MC1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring secondary voltage service for
any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service
or standby service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service
sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $75.00 Per month
Capacity Charge $15.50 Per kW for all kW above 15kW
Commodity Charge
Summer Months of June through September $0.14910 Per kWh for 0-5,000 kWh
$0.11980 Per kWh for over 5,000 kWh
Winter Months of October through May $0.14360 Per kWh for 0-5,000 kWh
$0.11540 Per kWh for over 5,00 kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity or
political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in addition
to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11 billing
months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh thus
measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the following
table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the customer.
After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is installed.

Proposed Effective: October 1, 2025
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Proposed

MC1

Power Factor

Power Factor Penalty Charge

Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850to 0.859 5.9%
Below 0.850 10.0%

Effective: October 1, 2025

Page 96 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates MCTOU

Hometown People. Hometown Power.

OFF-PEAK SAVERS MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCTOU

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency
service or standby service. Effective October 1, 2024, customers requesting transformer capacity greater than 1,500 kVa or
service sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $75.00 Per month
Capacity Charge $14.00 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07420 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.27710 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07680 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.15160 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Proposed Effective: October 1, 2025
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Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%
Proposed Effective: October 1, 2025
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. )
Hometown People. Hometown Power.

ELECTRIC VEHICLE CHARGING STATION MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCEV

Availability - This rate is available to any Lansing Board of Water & Light (BWL) customer desiring secondary voltage service for
the exclusive purpose of providing Electric Power to Electric Vehicle Supply Equipment (EVSE) when supplied through one
metering installation. EVSE means a device or apparatus, including vehicle supply cable, connector, internal relays and controls
designed specifically for the purpose of delivering energy from the premises wiring to a plug-in electric motor vehicle. This
equipment must meet or exceed all applicable codes, standards, and practices. This rate is not available for emergency service
or standby service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service
sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.
All kWh provided through this rate will be matched with renewable energy sources through the BWLs GreenWise Program.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $75.00 Per month
Capacity Charge $3.50 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.10500 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.25200 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.10650 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.14440 Per kWh for all On-Peak kWh between October 1 and May 31
Renewable Energy $0.01300 Per kWh for all kWh as of 11/1/2022
Please see Voluntary Renewable Energy Rider for current pricing
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 8:00PM

B) Off-Peak Hours: 8:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15 minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-ours and Kilowatt -hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%
Proposed Effective: October 1, 2025

Page 100 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates MCHLF

Hometown People. Hometown Power.

HIGH LOAD FACTOR MIDSIZE COMMERCIAL ELECTRIC SERVICE
RATE CODE: MCHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring secondary voltage service
for any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency
service or standby service. Effective October 1, 2024, customers requesting transformer capacity greater than 1,500 kVa or
service sizes larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $75.00 Per month
Capacity Charge $33.00 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.07770 Per kWh for all kWh
Winter Months of October through May $0.07610 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Proposed Effective: October 1, 2025
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Proposed

MCHLF

Power Factor

Power Factor Penalty Charge

Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870 to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Effective: October 1, 2025

Page 102 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates MC1STBY

Hometown People. Hometown Power.

STANDBY MIDSIZE COMMERCIAL ELECTRIC RATE
RATE CODE: MC1STBY

Availability - This rate is available to any Lansing Board of Water & Light ("BWL") customer with a dispatchable generation
resource such as cogeneration or combined heat and power desiring primary voltage service for any purpose when supplied
at one Premises through one metering installation (except as provided below for Multiple Premises Aggregation).

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025

Capacity Charge

On-Peak Billing Demand $24.73 Per kW for all kW of On-Peak Billing Demand

Maximum Demand $7.73 Per kW for all kW of Maximum Demand

Generation Contract Capacity $9.26 Per kW of nameplate capacity

Energy Charges:
Summer Off Peak $0.07800 Per kWh for all Off-Peak kWh between June 1 and September 30
Summer On Peak $0.08250 Per kWh for all On-Peak kWh between June 1 and September 30
Winter Off Peak $0.07800 Per kWh for all Off-Peak kWh between October 1 and May 31
Winter On-Peak $0.08000 Per kWh for all On-Peak kWh between October 1 and May 31

Power Factor Charge See Power Factor section below

Minimum Bill -The Minimum Bill is the Basic Service Charge and the contract capacity charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will
be in addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday
U.S. Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the
Rules and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum
use during the On-Peak Period during the billing month.

Proposed Effective: October 1, 2025
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during
the billing month.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall agree to a
service contract with the BWL for the customer's full electrical service requirements at the aggregated Premises for a period
of not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak Billing Demand only. All other
charges, including the Basic Service Charge and Maximum Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and
kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during
the billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-
hours during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the
average Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during
the billing period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with
the following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by
the customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective
equipment is installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%

0.890 to 0.899 1.1%

0.880 to 0.889 2.3%

0.870 to 0.879 3.4%

0.860 to 0.869 4.7%

0.850 to 0.859 5.9%

Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage
Service Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in
the Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations
and maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Dispatchable Generator Outages - The BWL shall monitor outages via board-owned metering installed on the dispatchable
generator. The number of unplanned outages extending more than one hour shall not exceed 3 in a single billing period. An
unplanned outage is defined as any outage occurring without the customer having provided written notice to the contact
listed in the Agreement for Parallel Operation 3 days before the outage occurs. In the event the dispatchable generator has 3
or more unplanned outages in the billing period, the customer shall be switched from the standby rate to the rate applicable
for the customer’s service.
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Hometown People. Hometown Power.

STANDARD MIDSIZE COMMERCIAL FIRE PUMP ELECTRIC SERVICE
RATE CODE: MCFPS

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring secondary voltage service
for a fire pump at one Premises through one metering fire pump installation. This service is to be used exclusively for fire
pump service. Effective November 1, 2022, customers requesting transformer capacity greater than 1,500 kVa or service sizes
larger than 3,000 amps will be required to take primary voltage on a separate rate.

Nature of Service - The service is alternating current, 60 hertz, three phase. The secondary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $75.00 Per month
Capacity Charge $1.45 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.20300 Per kWh for all kWh
Winter Months of October through May $0.19880 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the primary side of the transformer, the metered kW and kWh
thus measured will be reduced by 3% for billing purposes to adjust for transformer losses. Where the customer receives service
through more than one meter, the consumption as registered by the different meters will not be combined for billing purposes
but will be computed and billed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Proposed Effective: October 1, 2025
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Proposed

MCFPS

Power Factor

Power Factor Penalty Charge

Greater than or equal to 0.900 0.0%
0.890to 0.899 1.1%
0.880to 0.889 2.3%
0.870to 0.879 3.4%
0.860to 0.869 4.7%
0.850to 0.859 5.9%
Below 0.850 10.0%

Effective: October 1, 2025
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Hometown People. Hometown Power.

STANDARD LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LC1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
any purpose when supplied at one Premises through one metering installation (except as provided below for Multiple Premises
Aggregation). This rate is not available for emergency service or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $340.00 Per month
Capacity Charge
On-Peak Billing Demand $17.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $7.00 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07570 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.08010 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.07570 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.07770 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Proposed Effective: October 1, 2025
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall agree to a
service contract with the BWL for the customer's full electrical service requirements at the aggregated Premises for a period of
not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak Billing Demand only. All other
charges, including the Basic Service Charge and Maximum Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870t0 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Proposed Effective: October 1, 2025
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- el
Hometown People. Hometown Power.

OFF-PEAK SAVERS LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCTOU

Availability - This rate is available to any Lansing Board of Water & Light (BWL) customer desiring primary voltage service for any
purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service or
standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $340.00 Per month
Capacity Charge $14.25 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07640 Per kWh for all Off Peak kWh between June 1 and September 30
On-Peak Summer $0.30510 Per kWh for all On Peak kWh between June 1 and September 30
Off-Peak Winter $0.07920 Per kWh for all Off Peak kWh between October 1 and May 31
On-Peak Winter $0.16360 Per kWh for all On Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15 minute period of maximum use during the
billing month but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives

service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately.
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Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.
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Hometown People. Hometown Power.

ELECTRIC VEHICLE CHARGING STATION LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCEV

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
the exclusive purpose of providing Electric Power to Electric Vehicle Supply Equipment (“EVSE”) when supplied through one
metering installation. “EVSE” means a device or apparatus, including vehicle supply cable, connector, internal relays and
controls designed specifically for the purpose of delivering energy from the premises wiring to a plug-in-electric motor vehicle.
This equipment must meet or exceed all applicable codes, standards, and practices. This rate is not available for emergency
service or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL. All
kWh provided through this rate will be matched with renewable energy sources through the BWL’s GreenWise Program.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $340.00 Per month
Capacity Charge $2.70 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.11400 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.30280 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.11610 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.16480 Per kWh for all On-Peak kWh between October 1 and May 31
Renewable Energy $0.0130 Per kWh for all kWh as of 10/1/2025
Please see Voluntary Renewable Energy Rider for current pricing
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 8:00PM

B) Off-Peak Hours: 8:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month but the Maximum Demand shall never be less than 50% of the highest Maximum Demand of the preceding 11
billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870t0 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing,and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.
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Hometown People. Hometown Power.

HIGH LOAD FACTOR LARGE COMMERCIAL & INDUSTRIAL ELECTRIC SERVICE
RATE CODE: LCHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer desiring primary voltage service for
any purpose when supplied at one Premises through one metering installation. This rate is not available for emergency service
or standby service.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $340.00 Per month
Capacity Charge
On-Peak Billing Demand $32.50 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $7.00 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.05120 Per kWh for all kWh
Winter Months of October through May $0.04880 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.
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Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW and kWh
thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer receives
service through more than one meter, consumption as registered by the different meters will not be combined for billing
purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.900, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%
0.890 to 0.899 1.1%
0.880 to 0.889 2.3%
0.870to 0.879 3.4%
0.860 to 0.869 4.7%
0.850 to 0.859 5.9%
Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.
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Hometown People. Hometown Power.

STANDYBY LARGE COMMERCIAL AND INDUSTRIAL ELECTIC RATE
RATE CODE: LC1STBY

Availability - This rate is available to any Lansing Board of Water & Light ("BWL") customer with a dispatchable generation
resource such as cogeneration or combined heat and power desiring primary voltage service for any purpose when
supplied at one Premises through one metering installation (except as provided below for Multiple Premises Aggregation).

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the
BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Capacity Charge
On-Peak Billing Demand $24.00 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $7.00 Per kW for all kW of Maximum Demand
Generator Capacity Charge $9.00 Per kW of nameplate capacity
Commodity Charge
Off-Peak Summer $0.0757 Per kWh for all Off-Peak kWh between June 1 and September 30
On-Peak Summer $0.0801 Per kWh for all On-Peak kWh between June 1 and September 30
Off-Peak Winter $0.0757 Per kWh for all Off-Peak kWh between October 1 and May 31
On-Peak Winter $0.0777 Per kWh for all On-Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including
weekday U.S. Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays,
as shown in the Rules and Regulations, will be considered Off-Peak.

On-Peak Hours: 10:00AM to 6:00PM

Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or
rider schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power,
will be in addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand - The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of
maximum use during the On-Peak Period during the billing month.
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Maximum Demand - The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use
during the billing month, whether on-peak or off-peak.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed
for determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under
the same rate schedule; (b) the total On-Peak Billing Demand shall not be less than 5,000 kW; and (c) the customer shall
agree to a service contract with the BWL for the customer's full electrical service requirements at the aggregated
Premises for a period of not less than five (5) years. Aggregation shall be applicable for determination of the On-Peak
Billing Demand only. All other charges, including the Basic Service Charge and Maximum Demand, shall apply to each
Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the transformers, the metered kW
and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the
customer receives service through more than one meter, consumption as registered by the different meters will not be
combined for billing purposes but will be billed and computed separately except as provided for in Multiple Premises
Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer
during the billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and
Kilowatt-hours during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be
converted to the average Power Factor for the billing period by using the appropriate conversion factor. If the average
Power Factor during the billing period is less than 0.900, a penalty will be applied to all commodity and capacity-based
charges in accordance with the following table. A Power Factor less than 0.850 is not permitted and necessary corrective
equipment must be installed by the customer. After 6 consecutive months below 0.850 Power Factor, the customer may
be turned off until corrective equipment is installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.900 0.0%

0.890 to 0.899 1.1%

0.880 to 0.889 2.3%

0.870 to 0.879 3.4%

0.860 to 0.869 4.7%

0.850 to 0.859 5.9%

Below 0.850 10.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all
necessary and approved transforming, controlling and protective equipment required for service beyond the BWL
primary-voltage Service Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided
for in the Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing
operations and maintenance of the Alternate Primary Source of $8.09 per kW of Maximum Demand.

Dispatchable Generator Outages - The BWL shall monitor outages via board-owned metering installed on the dispatchable
generator. The number of unplanned outages extending more than one hour shall not exceed 3 in a single billing period.
An unplanned outage is defined as any outage occurring without the customer having provided written notice to the
contact listed in the Agreement for Parallel Operation 3 days before the outage occurs. In the event the dispatchable
generator has 3 or more unplanned outages in the billing period, the customer shall be switched from the standby rate to
the rate applicable for the customer’s service.
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STANDARD EXTRA LARGE INDUSTRIAL ELECTRIC SERVICE
RATE CODE: XL1

Availability -This rate is available to any Lansing Board of Water & Light (BWL) customer desiring primary voltage service through
a dedicated substation for any purpose when supplied at one Premises through one metering installation (except as provided
below for Multiple Premises Aggregation). This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's entire electric service requirements at the
applicable Premises for a period of not less than ten (10) years. If the customer ceases operation before the completion of the
initial service contract term, the customer shall pay the remaining net book value for any infrastructure investments made
specifically for the customer as specified in the service contract.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $530.00 Per month
Capacity Charge
On-Peak Billing Demand $19.00 Per kW for all kW of On Peak Billing Demand
Maximum Demand $3.25 Per kW for all kW of Maximum Demand
Commodity Charge
Off-Peak Summer $0.07630 Per kWh for all Off Peak kWh between June 1 and September 30
On-Peak Summer $0.08190 Per kWh for all On Peak kWh between June 1 and September 30
Off-Peak Winter $0.07630 Per kWh for all Off Peak kWh between October 1 and May 31
On-Peak Winter $0.08030 Per kWh for all On Peak kWh between October 1 and May 31
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders -Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15 minute period of maximum use
during the On-Peak Period during the billing month, but the On Peak Billing Demand shall never be less than 50% of the highest
On- Peak Billing Demand of the preceding 11 billing months.

Maximum Demand: The Maximum Demand shall be the kW supplied during the 15 minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Multiple Premises Aggregation - The 15-minute period demands of multiple Premises of a customer may be summed for
determination of the total On-Peak Billing Demand under the following conditions: (a) each Premises is billed under the same
rate schedule; and (b) the total On-Peak Billing Demand shall not be less than 25,000 kW. Aggregation shall be applicable for
determination of the On-Peak Billing Demand only. All other charges, including the Basic Service Charge and Maximum
Demand, shall apply to each Premises independently.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately except as provided for in Multiple Premises Aggregation.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-ours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930to0 0.939 2.2%
0.920to0 0.929 3.3%
0.910to0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870to0 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.
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Hometown People. Hometown Power.

HIGH LOAD FACTOR EXTRA LARGE INDUSTRIAL ELECTRIC SERVICE
RATE CODE: XLHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring primary voltage service
through a dedicated substation for any purpose when supplied at one Premises through one metering installation. This rate is
not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's entire electric service requirements at the
applicable Premises for a period of not less than ten (10) years. If the customer ceases operation before the completion of the
initial service contract term, the customer shall pay the remaining net book value for any infrastructure investments made
specifically for the customer as specified in the service contract.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $530.00 Per month
Capacity Charge
On-Peak Billing Demand $32.50 Per kW for all kW of On-Peak Billing Demand
Maximum Demand $7.00 Per kW for all kW of Maximum Demand
Commodity Charge
Summer Months of June through September $0.05160 Per kWh for all kWh
Winter Months of October through May $0.04870 Per kWh for all kWh
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Proposed Effective: October 1, 2025

Page 119 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates XLHLF

Maximum Demand: The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930t0 0.939 2.2%
0.920t0 0.929 3.3%
0.910t0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870t0 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.
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MARKET BASED PRICING ECONOMIC DEVELOPMENT INDUSTRIAL ELECTRIC SERVICE
RATE CODE: EDM

Availability -This rate is available to any Lansing Board of Water & Light (BWL) customer with incremental load of 30MW or more
desiring primary voltage service through a dedicated substation for any purpose when supplied at one Premises through one
metering installation. This rate is not available to a new customer resulting from a change in ownership of an existing Premises
served by the BWL. This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's full electric service requirements at the
applicable Premises for a period of not less than fifteen (15) years. If the customer ceases operation or requests disconnection
before the completion of the initial service contract term, the customer shall pay the remaining net book value for any
infrastructure investments made specifically for the customer as specified in the service contract.

The customer shall be billed under this rate schedule beginning the date Electric Power is delivered through the dedicated
substation. Electric Power used during the construction of the customers facilities before Electric Power is delivered through
the dedicated substation will be billed on the applicable primary or secondary voltage rate schedule. The customer must
achieve its contracted load within five (5) years from the effective date of the service contract. Should the customer not achieve
its contractual load estimate, the customer will be placed on the applicable rate schedule.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

Billing Determinant Description Example
Power Supply Capacity Charge M!SO Zone-7 Planning Resou.rc.e Auction clearing $51,400 / MW-yr
price for all kW of On-Peak Billing Demand @ 90% LF = 56.52/MWh
Power Supply Transmission Charge METC Joint Zone Rates for.S.cheduIes 1,2,7,26,and $75,000 / MW-yr
33 for all kW of On-Peak Billing Demand @ 90% LF = $9.51/MWh
MISO Real Time Locational Marginal Price (LMP) for $30.00 / MWh
E Ch :
nergy tharge the CONS.LANS node for all kWh
546.03 x 10% =
System Contribution Charge 10% of total charges from above pricing components 54.60 / MWh
Total = $50.63 / MWh or
5.06 cents / kWh
Incremental Transmission & Per service contract terms for the incremental
Distribution Facilities Charge transmission & distribution facilities provided by BWL
Power Factor Charge See Power Factor section below

Minimum Bill -The Minimum Bill is based on 30MW of On Peak Billing Demand at the contractual load factor estimate for all
billing determinants above once the 5-year initial term has completed.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off- Peak.

A) On-Peak Hours: 7:00AM to 11:00PM

B) Off-Peak Hours: 11:00PM to 7:00AM
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Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand: The On Peak Billing Demand shall be the kW supplied during the 15 minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 100% of the
highest On-Peak Billing Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-ours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all power supply and energy-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930to0 0.939 2.2%
0.920to0 0.929 3.3%
0.910to0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870to0 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing, and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.

Resale of Electric Power - This rate is not eligible for resale of electric power as provided for in the Rules and Regulations.
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Hometown People. Hometown Power.

HIGH LOAD FACTOR ECONOMIC DEVELOPMENT INDUSTRIAL ELECTRIC SERVICE
RATE CODE: EDHLF

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer with incremental load of 30MW or
more desiring primary voltage service through a dedicated substation for any purpose when supplied at one Premises through
one metering installation. This rate is not available to a new customer resulting from a change in ownership of an existing
Premises served by the BWL. This rate is not available for emergency service or standby service.

The customer must agree to a service contract with the BWL for the customer's full electric service requirements at the
applicable Premises for a period of not less than fifteen (15) years. If the customer ceases operation or requests disconnection
before the completion of the initial service contract term, the customer shall pay the remaining net book value for any
infrastructure investments made specifically for the customer as specified in the service contract.

The customer shall be billed under this rate schedule beginning the date Electric Power is delivered through the dedicated
substation. Electric Power used during the construction of the customer’s facilities before Electric Power is delivered through
the dedicated substation will be billed on the applicable primary or secondary voltage rate schedule. The customer must
achieve its contracted load within five (5) years from the effective date of the service contract. Should the customer not achieve
its contractual load estimate, the customer will be placed on the applicable rate schedule.

Nature of Service - The service is alternating current, 60 hertz, three phase. The primary voltage is determined by the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025

Basic Service Charge $5,400.00 Per month
Capacity Charge

On-Peak Billing Demand $7.65 Per kW for all kW of On-Peak Billing Demand

Maximum Demand $5.95 Per kW for all kW of Maximum Demand
Commodity Charge $0.04960 Per kWh for all kWh
Incremental Transmission & Distribution Per service contract terms for the incremental transmission
Facilities Charge & distribution facilities provided by the BWL
Power Factor Charge See Power Factor section below

Minimum Bill - The Minimum Bill is based on 30MW of On-Peak Billing Demand at the contractual load factor estimate for all
billing determinants above once the 5-year initial term has completed.

Schedule of On-Peak and Off-Peak Hours - The following schedule shall apply Monday through Friday, including weekday U.S.
Holidays when applicable. Saturday and Sunday are Off-Peak. Designated NERC/MISO weekday holidays, as shown in the Rules
and Regulations, will be considered Off-Peak.

A) On-Peak Hours: 10:00AM to 6:00PM

B) Off-Peak Hours: 6:00PM to 10:00AM

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.
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Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

On-Peak Billing Demand: The On-Peak Billing Demand shall be the kW supplied during the 15-minute period of maximum use
during the On-Peak Period during the billing month, but the On-Peak Billing Demand shall never be less than 50% of the highest
On-Peak Billing Demand of the preceding 11 billing months.

Maximum Demand: The Maximum Demand shall be the kW supplied during the 15-minute period of maximum use during the
billing month, whether on-peak or off-peak, but the Maximum Demand shall never be less than 50% of the highest Maximum
Demand of the preceding 11 billing months.

Metering - Where the BWL elects to measure the service on the secondary side of the substation transformers, the metered
kW and kWh thus measured will be increased by 3% for billing purposes to adjust for transformer losses. Where the customer
receives service through more than one meter, consumption as registered by the different meters will not be combined for
billing purposes but will be billed and computed separately.

Power Factor Charge - This rate requires a determination of the average Power Factor maintained by the customer during the
billing period. Such average Power Factor shall be determined through metering of lagging Kilovar-hours and Kilowatt-hours
during the billing period. The calculated ratio of lagging Kilovar-hours to Kilowatt-hours shall then be converted to the average
Power Factor for the billing period by using the appropriate conversion factor. If the average Power Factor during the billing
period is less than 0.950, a penalty will be applied to all commodity and capacity-based charges in accordance with the
following table. A Power Factor less than 0.850 is not permitted and necessary corrective equipment must be installed by the
customer. After 6 consecutive months below 0.850 Power Factor, the customer may be turned off until corrective equipment is
installed.

Power Factor Power Factor Penalty Charge
Greater than or equal to 0.950 0.0%
0.940 to 0.949 1.1%
0.930t0 0.939 2.2%
0.920t0 0.929 3.3%
0.910t0 0.919 4.4%
0.900 to 0.909 5.6%
0.890 to 0.899 6.7%
0.880 to 0.889 8.0%
0.870to 0.879 9.2%
0.860 to 0.869 10.5%
0.850 to 0.859 11.8%
Below 0.850 15.0%

Equipment Supplied by Customer - The customer shall be responsible for furnishing, installing and maintaining all necessary
and approved transforming, controlling and protective equipment required for service beyond the BWL primary-voltage Service
Location.

Alternate Primary Source - Should the customer request the BWL to provide an Alternate Primary Source as provided for in the
Rules and Regulations for added reliability, the customer will be subject to a standby charge for the ongoing operations and
maintenance of the Alternate Primary Source of $2.21 per kW of Maximum Demand.

Resale of Electric Power -This rate is not eligible for resale of electric power as provided for in the Rules and Regulations.
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Hometown People. Hometown Power.

STANDARD STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SL1

Availability - Available to any political subdivision or agency of the State of Michigan for street lighting service for any system
consisting of one or more luminaires where the Lansing Board of Water & Light (BWL) has an existing distribution system with
secondary voltage available. Luminaires may be installed with no limitations as to spacing between luminaires. Where an
overhead line extension is required to serve one or more luminaires, the BWL will furnish 350 linear feet of line extension per
luminaire served from such extension.

Nature of Service - The BWL will furnish, install, own, operate, and maintain all equipment comprising the street lighting
system, and supply the unmetered energy. The BWL reserves the right to furnish service from either a series or multiple system

or both.

Monthly Rate -Shall be computed in accordance with the following charges:

10/1/2025
High Pressure Sodium Luminaire!
70 W $12.35
100 W $14.15
150 W $15.90
250 W $19.45
400 W $24.75
1000 W $51.20
Mercury Vapor Luminaire2
100 W $12.95
175W $15.90
250 W $18.85
400 W $23.55
1000 W $45.30
Metal Halide Luminaire?!
175 W2 $27.65
250 W2 $31.20
400 W $31.80
1000 W $61.25
1500 W $94.20
Induction Luminaire!
85W $12.95
165W $15.90
LED Decorative Luminaire
1-19wW $16.45
20-39 W $17.05
40-59 W $17.65
60-79 W $18.85
80-99 W $19.45

1 Rates apply to existing luminaires and are subject to cost and availability for new business.
2 Rates apply to existing luminaires only and are not open to new business.
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100-119 W $20.05
120-139 W $20.65
140-159 W $21.75
160-179 W $22.35
180-199 W $23.55
200-219 W $24.15
220-239 W $24.75
240-259 W $25.90
260-279 W $26.50
280-299 W $27.05
300-319 W $27.65
320-339 W $28.85
340-359 W $29.45
360-379 W $30.60
380-399 W $31.20

LED End Mount Luminaire

1-19W $13.55
20-39 W $14.75
40-59 W $15.30
60-79 W $15.90
80-99 W $17.05
100-119 W $17.65
120-139 W $18.25
140-159 W $19.45
160-179 W $20.05
180-199 W $20.65
200-219 W $21.75
220-239 W $22.35
240-259 W $22.95
260-279 W $24.15
280-299 W $24.75
300-319 W $25.35
320-339 W $26.50
340-359 W $27.05
360-379 W $27.65
380-399 W $28.85

LED Flood Luminaire

1-19 W $15.90
2039 W $17.05
40-59 W $17.65
60-79 W $18.25
80-99 W $19.45
100-119 W $20.05
120-139 W $20.65
140-159 W $21.75
160-179 W $22.35
180-199 W $22.95
200-219 W $24.15
220-239 W $24.75
240-259 W $25.35
260-279 W $26.50
280-299 W $27.05
300-319 W $27.65
320-339 W $28.85
Proposed Effective: October 1, 2025
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340 - 359 W $29.45
360 -379 W $30.00
380-399 W $30.60

Monthly Rate (continued)

Plus, an additional monthly charge, depending on type of installation, of:

10/1/2025
Wood Pole Overhead Service $9.10
Wood Pole Underground Service $14.10
Concrete Pole Overhead Service $22.40
Concrete Pole Underground Service $22.40
Post Top Concrete $14.10
Historic Single Top $46.70
Large Historic Dual Top $93.30
Small Historic Dual Top $78.50
Wall/Tunnel 8760 Hours $19.70
Wall/Tunnel 4200 Hours $12.00
Bollard $39.60

Note: Luminaires installed on existing poles will be charged only the applicable rate for the luminaire. None of the additional
charges above will be applied.

Customer Contribution - The monthly rates are based on fixtures normally stocked by the BWL and installed utilizing normal
construction techniques. The BWL may, at its option, upon customer request install a street lighting system not covered by the
rates above. Such requests shall be subject to the terms and conditions of Electric Rate SL2.

Unit Replacement -The BWL may, at its option, upon customer request replace existing street light units. After installation, the
customer shall make a one-time contribution equal to the undepreciated value of the unit plus the cost of removal.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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SPECIALITY FACILITIES STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SL2

Availability - Available to any political subdivision or agency of the State of Michigan for nonstandard Lansing Board of Water
& Light (BWL) street lighting service for any system consisting of one or more luminaires where the BWL has an existing
distribution system with secondary voltage available.

Nature of Service - The BWL will furnish, install, own, operate, and maintain all equipment comprising the street lighting

system, and supply the unmetered energy. The BWL reserves the right to furnish service from either a series or multiple system
or both.

Annual Rate - The annual rate per luminaire with fixture and setting, payable in twelve monthly
installments, shall consist of an annual energy charge and an annual facilities charge, as set forth below:

10/1/2025
High Pressure Sodium Luminaire $0.90 per watt of rated energy usage
Metal Halide Luminaire $1.20 per watt of rated energy usage
LED Luminaire $0.65 per watt of rated energy usage

Annual Facilities Charge -The Annual Rate to recover the cost of luminaires, poles, attachments, and other equipment installed
to provide service under this rate schedule, including the total facilities cost less any customer contributions, projected annual
maintenance cost, and return on investment. The annual facilities charge for each luminaire and setting will be specified in the
service contracts with each customer.

Unit Replacement -The BWL may, at its option, upon customer request replace existing street light units. After installation, the
customer shall make a one-time contribution equal to the undepreciated value of the unit plus the cost of removal.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity

or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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CUSTOMER OWNED STREET LIGHTING ELECTRIC SERVICE
RATE CODE: SLCUST

Availability - Available to any political subdivision or agency of the State of Michigan for street lighting service for any system
consisting of one or more luminaires where the Lansing Board of Water & Light (BWL) has an existing distribution system available.

Effective March 1, 2011, this rate is not open to new business.

Nature of Service - The BWL will connect the customers equipment to BWL lines, furnish the control equipment, supply the
unmetered energy, control the burning hours of the lamps, provide normal replacement of luminaire refractors, control devices
and lamps. The customer will furnish, install and own all equipment comprising the street lighting system, including, but not
limited to the overhead wires or underground cables between luminaires and the supply circuits extending to the point of
attachment with the BWL. All maintenance and replacement of the customers equipment except normal lamp and glass
replacement shall be paid by the customer. The BWL reserves the right to furnish service from either a series or multiple system
or both.

Monthly Rate - Shall be computed in accordance with the following charges:

High Pressure Sodium Luminaire! 10/1/2025
70 W $6.00
100 W $7.10
150 W $9.30
250 W $12.20
400 W $17.50
1000 W $41.50

Mercury Vapor Luminaire!

175W $8.30
250 W $11.20
400 W $16.00
1000 W $35.30

Incandescent Luminaire?!

2500 L $11.60
4000 L $18.50
6000 L $22.50

LED Luminaire

1-19wW $5.40
20-39 W $6.20
40-59 W $6.80
60-79 W $7.70
80-99 W $8.20
100-119 W $9.10
120-139 W $9.70
140-159 W $10.60
160-179 W $11.30
180-199 W $12.00

! Rates apply to existing luminaires only and are not open to new business.
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200-219 W $12.70
220-239 W $13.50
240-259 W $14.30
260-279 W $14.80
280-299 W $15.70
300-319 W $16.40
320-339 W $17.20
340-359 W $17.80
360-379 W $18.60
380-399 W $19.30

Maintenance Charge - The actual labor, material, miscellaneous and indirect charges experienced maintaining street light units
during the preceding month.

Combined Rates - The monthly rate for units consisting of more than one luminaire shall be the appropriate combination of
individual unit charges above.

Special Terms and Conditions - The BWL reserves the right to make special contractual arrangements as to termination
charges, contributions in aid of construction, term or other special considerations when the customer requests service,
equipment or facilities not normally provided under this rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment -Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025

Page 130 of 249



Board of Water and Light, Lansing, Michigan - Electric Utility Rates OLS

Hometown People. Hometown Power.

OUTDOOR LIGHTING ELECTRIC SERVICE
RATE CODE: OLS

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer located within the BWL service area
for dusk to dawn lighting of a Premises. The BWL furnishes and maintains all lights. The installation will overhang private
property from existing or new poles set at points accessible to BWL construction and maintenance equipment. This rate is not
available for purposes of street, highway, or public thoroughfare lighting.

Monthly Rate - Shall be computed in accordance with the following charges:

Luminaires on Overhead Mast Arm on existing BWL poles 10/1/2025
High Pressure Sodium?!
100 W $17.70
250 W $27.90
400 W $31.80
Mercury Vapor?
175 W $18.50
400 W $31.80
LED End Mount
1-19 W $13.00
20-39 W $13.60
40-59 W $14.40
60-79 W $15.20
80-99 W $15.90
100-119 W $16.60
120-139 W $17.40
140-159 W $18.00
160-179 W $18.70
180-199 W $19.50
200-219 W $20.20
220-239 W $21.00
240-259 W $21.80
260-279 W $22.50
280-299 W $23.20
300-319 W $24.00
320-339 W $24.60
340-359 W $25.30
360-379 W $26.10
380-399 W $26.90

1 Rates apply to existing luminaires and are subject to cost and availability for new business.
2 Rates apply to existing luminaires only and are not open to new business.
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Floodlighting Luminaires on Bracket Arm on existing BWL poles 10/1/2025
High Pressure Sodium3
100 W $23.40
250 W $31.50
400 W $36.90
Metal Halide3
400 W $45.90
1000 W $79.50
1500 W $110.30
LED Flood
1-19W $15.20
20-39 W $15.90
40-59 W $16.60
60-79 W $17.30
80-99 W $18.00
100-119 W $18.70
120-139 W $19.50
140-159 W $20.20
160-179 W $21.00
180-199 W $21.80
200-219 W $22.50
220-239 W $23.20
240-259 W $23.90
260-279 W $24.60
280-299 W $25.30
300-319 W $26.10
320-339 W $26.90
340-359 W $27.50
360-379 W $28.40
380-399 W $29.10

In the event additional facilities or rearrangement of existing facilities is required, the BWL shall install, operate and
maintain such facilities for the following monthly charges.

Type of Facilities 10/1/2025
35-foot wood poles including span of overhead secondary extension $20.00 Per pole
37-foot concrete pole including span of overhead secondary extension $33.20 Per pole
Other facilities, hand set poles, or rearrangement of existing facilities 1.67% Of estimated cost

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.

3 Rates apply to existing luminaires and are subject to cost and availability for new business.
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Service Contract - A written service agreement shall be entered into to take BWL service for a term of years determined as
follows:

a) One year, if additional facilities are not required, or

b) Three years, if additional facilities are required

c) Five years, for metal halide lamps or if monthly facilities charges are calculated at 1.67% of estimated cost,
d) Ten years, if special contractual arrangements are made.

In the event the customer discontinues service before the end of the agreement term, the established rate for the remaining
portion of the agreement shall immediately become due and payable. The BWL will replace lamps or make repairs when
practicable after the customer has reported that the installation requires servicing. Such replacements and repairs will be
made during regular working hours. The BWL may refuse or restrict the service provided in this rate to seasonal type
customers and/or may require such customers to pay for the service annually in advance where the permanency of the
customer is doubtful or has not been demonstrated by the customer. If relocation, including adjustment, of the outdoor light
or relocation of other facilities used in connection with the light is desired by the customer during the term of the contract, the
BWL will provide this service, if feasible, at the customer’s expense.
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UNMETERED DEVICES ELECTRIC SERVICE
RATE CODE: UNM

Availability - This rate is available to Unmetered Devices, such as Community Antenna Television Service Companies (CATV),
wireless access companies, or security camera companies for unmetered Power Supply Units.

Where the Lansing Board of Water & Lights (BWL) total investment to serve an individual Premises exceeds three times teannual
revenue to be derived from such Premises, a contribution to the BWL shall be required for the excess.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $5.80 Per month
Commodity Charge $0.11190 Per kWh for all kWh

Determination of kWh - Monthly kWh shall be determined by multiplying the total connected load in kW times 730 hours.

The kWh for CATV Power Supply Units shall be 50% of the total kWh as determined from the manufacturers rated input
capacity of the Power Supply Units or the actual test load, whichever is greater.

The kWh for Wireless Access and Security Camera Power Supply Units shall be 100% of the total kWh as determined
from the manufacturers rated input capacity of the Power Supply Units or the actual test load, whichever is greater.

The BWL may, at its option, install test meters for the purpose of determining the monthly kWh usage to be used for billing
purposes.

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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TRAFFIC SIGNAL UNMETERED DEVICES ELECTRIC SERVICE
RATE CODE: UNMT

Availability - This rate is available to the US Government, any political subdivision or agency of the State of Michigan, and any

public or private school district for lamp installations maintained for traffic regulation or guidance, as distinguished from street
illumination and police signal systems.

Where the Lansing Board of Water & Lights (BWL) total investment to serve an individual Premises exceeds three times teannual
revenue to be derived from such Premises, a contribution to the BWL shall be required for the excess.

Nature of Service - The service is alternating current, 60 hertz, single phase, 120/240 nominal volts.
Monthly Rate - Shall be computed in accordance with the following charges:

Part 1: Electric Service

10/1/2025
Basic Service Charge $5.80 Per month
Commodity Charge $0.11190 Per kWh for all kwWh

Part 2: Maintenance Charge

The actual labor, material, miscellaneous and indirect charges experienced maintaining and relamping traffic
signals during the preceding month.

Determination of kWh -Monthly kWh shall be determined by multiplying the total connected load in kW (including the lamps,
ballasts, transformers, amplifiers, and control devices) times 730 hours.

The kWh for cyclical devices shall be 50% of the total kWh so calculated.
The kWh of continuous, non-ntermittent devices shall be 100% of the total kWh so calculated.

The kWh of devices used for the control of school traffic, and operated not more than six hours per day during the
school year only, shall be 10% of the continuous or cyclical kWh so calculated.

The BWL may, at its option, install test meters for the purpose of determining the monthly kWh usage to be used for billing
purposes.

Minimum Bill - The Minimum Bill is the Basic Service Charge included in the Monthly Rate.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of electric power, will be in
addition to the rates set forth herein.

Rules and Regulations -Service under this rate is subject to the BWL Rules and Regulations for Electric Service hereby
incorporated by reference.
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POWER SUPPLY COST RECOVERY ADJUSTMENT
RIDER CODE: PSCR

The Power Supply Cost Recovery (PSCR) Adjustment permits the monthly adjustment of rates for the costs incurred in supplying
electricity. All electric rates with a kWh billing determinant are subject to the PSCR Adjustment, as defined in the table of
eligible rates below. In applying the PSCR Adjustment, the applicable rate per kWh shall be increased or decreased by the
amount of the current PSCR Adjustment.

The PSCR Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve months.

Power Supply Cost Recovery (PSCR) Adjustment - The amount per kWh by which the applicable rates shall be adjusted for
billing in each month.

Power Supply Cost - Those costs incurred in supplying electricity. Costs include, but are not limited to, fuel burned and fuel
related cost, fuel transportation, pre and post combustion fuel additives, fuel procurement, environmental allowances, costs of
power purchase and tolling agreements, market energy, capacity, and ancillary services costs, and transmission costs.

Over/Under Recovery - The difference between actual Power Supply Cost for prior months and the amount of Power Supply
Cost recovered by means of the Base Cost of Power Supply and the Power Supply Cost Recovery Adjustment. The Over/Under
Recovery shall be added to the Power Supply Cost for purposes of computing the PSCR Adjustment for each month. Power
Supply Cost will be offset with net wholesale energy, capacity, ancillary services, and transmission revenues.

Base Cost of Power Supply - The average Power Supply Cost included in the energy rates of the various rate schedules. Such
amount shall not be recovered by means of the PSCR Adjustment. The current Base Cost of Power Supply is $0.0361 per kWh
sold.

Eligible Rates - The following rates will be subject to the PSCR Adjustment:

RES1 RESTOU RES22
RES21 OPTO OPTOS
SC1 SCTOU MC1
MCTOU MCEV MCHLF
LC1 LCTOU LCEV
LCHLF XL1 XLHLF
EDHLF UNM UNMT
MCFPS MC1STBY LC1STBY
Other per Contract
Terms
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ELECTRIC ENVIRONMENTAL CHARGE
RIDER CODE: ENVE

ENVE

Purpose - The Electric Environmental Charge permits the recovery of costs and expenses incurred from environmental
remediation and mitigation activities that are required as matter of agreement, order, decree, or law. All electric rates with a
kWh billing determinant are subject to the Electric Environmental Charge, as defined in the table of eligible rates below. All
revenues collected from the Electric Environmental Charge will be directly applied to offset these environmental expenses and
other associated expenses. The Electric Environmental Charge shall be reviewed and revised periodically in accordance with the
provisions of this schedule and until the balance is zero. Should the Electric Environmental Charge collect revenues in excess of

environmental expenses, the difference shall be refunded to the applicable rates.

Electric Environmental Charge - The current charge is $0.0020/kWh

Eligible Rates - The following rates will be subject to the Electric Environmental Charge:

RES1 RESTOU RES22
RES21 OPTO OPTOS
SC1 SCTOU MC1
MCTOU MCEV MCHLF
LC1 LCTOU LCEV
LCHLF XL1 XLHLF
EDM EDHLF UNM
MCFPS MC1STBY LC1STBY
UNMT Other per Contract

Terms
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RENEWABLE ENERGY PLAN SURCHARGE

RIDER CODE: REP

Purpose - The Renewable Energy Plan Surcharge (REP Surcharge) is designed to recover Renewable Energy Plan program costs,

as required by 2016 PA 342.

The REP Surcharge will appear as a line item on the customer’s bill.

The REP Surcharge shall be reviewed and revised periodically in accordance with the provisions of this schedule, not to exceed
the maximum surcharge allowed under the provisions of 2016 PA 342.

Monthly Surcharge - Current Monthly REP Surcharges are as follows:

Rate Schedule REP Surcharge
Residential
RES1 $0.00 Per Month
RESTOU $0.00 Per Month
RES21 $0.00 Per Month
OPTO $0.00 Per Month
OPTOS $0.00 Per Month
Small Commercial
SC1 $0.00 Per Month
SCTOU $0.00 Per Month
Midsize Commercial
MC1 $0.00 Per Month
MCI1STBY $0.00 Per Month
MCTOU $0.00 Per Month
MCHLF $0.00 Per Month
MC1FPS $0.00 Per Month
Large Commercial & Industrial
LC1 $0.00 Per Month
LC1STBY $0.00 Per Month
LCTOU $0.00 Per Month
LCHLF $0.00 Per Month
Extra Large Industrial
XL1 $0.00 Per Month
XLHLF $0.00 Per Month
Economic Development Industrial
EDM $0.00 Per Month
EDHLF $0.00 Per Month
Other Electric Service
SL1 $0.00 Per Luminaire per Month
SL2 $0.00 Per Luminaire per Month
SLCUST $0.00 Per Luminaire per Month
UNM $0.00 Per Month
UNMT $0.00 Per Month
Proposed Effective: October 1, 2025
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VOLUNTARY RENEWABLE ENERGY RIDER
RIDER CODE: VRER

Availability - This rider is available to Lansing Board of Water & Light (“BWL") customers making use of any BWL Electric Rate
Schedule. The program will be capped based on availability of renewable energy.

Nature of Service - The BWL will provide renewable energy to enrolled participants; however, the BWL cannot guarantee that
the actual electricity delivered to each participant’s Premises at any specific time will be produced from a renewable energy
resource. The renewable energy will be either provided in blocks of 250 kWh or in 5% increments of the customer’s total energy
consumption, with each participant determining the number of blocks or the percentage they wish to purchase for a Premises.
The participant will be billed for the amount of renewable energy purchased, regardless of actual kWh usage at the enrolled
Premises. If the customer purchases enough renewable energy to offset their annual kWh usage at the enrolled Premises, the
participant is eligible to claim their enrolled Premises is served with 100% renewable energy, as renewable energy credits
associated with the renewable energy purchased through this rider will be retired and will not be used to fulfill BWL's
renewable energy compliance requirements or otherwise disposed of.

Monthly Rate - BWL will publish the price for renewable energy on its website. This price will increase or decrease from time to
time based on cost and availability of renewable energy resources.

Term and Form of Contract - All non-residential participants will be subject to a contract stating the amount of renewable
energy they will be purchasing and the period of time they will be enrolled in the rider.
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RENEWABLE ENERGY DISTRIBUTED GENERATION RIDER
RIDER CODE: DG

Purpose - This rider provides the ability for Lansing Board of Water & Light (“BWL”) customers with on-site generated
renewable energy to send renewable energy back to the electric grid when their generation exceeds their own consumption at
the participating Premises.

Availability - Renewable Energy Distributed Generation (“DG”) rider participants must be an electric customer making use of
any metered BWL Electric Rate Schedule. The DG Program will be voluntary and the selection of a Premises for participation in
the DG program shall be based on the order in which the applications for the DG program are received by the BWL.

The customer’s renewable energy generating system may be limited, at BWL's sole discretion, to geographical regions within
the BWL's service territory depending on infrastructure capacity.

Eligible Renewable Energy Resources - The customer’s renewable energy generating system must generate a portion or all of
the retail electricity requirements at the Premises using a renewable energy resource including but not limited to the following:
Biomass, Solar Photovoltaic, Storage or Wind. Other renewable energy resources not included in the list above must be
approved by the BWL in advance of construction.

Generation and Interconnection Requirements - The customer’s renewable energy generating system and related equipment
must be located on the Premises and serve only the Premises on the associated Account. DG applicants may apply to install
generating systems of any capacity, but will be responsible for the cost of any resulting infrastructure upgrades to the BWL's
electric distribution system prior to energizing the generating system or as deemed necessary by the BWL and in accordance
with the Rules and Regulations. The BWL, at its discretion, will make the final determination of the acceptable size of the
renewable energy generating system eligible for participation. Before energizing an eligible renewable energy generating
system, the applicant must: a) provide proof to the BWL that the generator has passed all applicable service upgrade and
electrical inspections with the appropriate authority having jurisdiction, b) have signed a parallel operating agreement, and c)
have permission to operate in writing from the BWL. The applicant cannot participate in the Advanced Meter Opt-Out Program
as defined in the Rules and Regulations.

Distributed Generation Billing - All approved DG program applicants will be billed using an Inflow/Outflow methodology. Inflow
to the customer’s Premises (delivered energy from the BWL) will be charged at the customer’s selected retail rate. Outflow
from the customer’s Premises (received energy by the BWL) will be credited back to the customer monthly bill in the form of a
reduction. The value of Outflow energy will be credited at the price listed on BWL's website. The price for outflow will be
periodically updated.

Renewable Energy Credits -Customers may elect to sell their Renewable Energy Credits (“RECS”) to the BWL and receive
additional value for Outflow energy. Customers who choose to sell their RECS to the BWL must sign a separate agreement with
the BWL to allow the BWL to register their eligible renewable energy generating system in the Michigan Renewable Energy
Certification System (“MIRECS”), enter generation data, and transfer the RECS to the BWL. The BWL will periodically update the
price for RECS. The RECS will be measured from the Outflow of the customer’s bidirectional meter and will be the same meter
used for the customer’s monthly billing.

Rules and Regulations - Service under this rider is subject to the BWL Rules and Regulations for Electric Service and the
Renewable Energy Distributed Generation Program Standards hereby incorporated by reference. The BWL reserves the right to
revise the terms and conditions including any electric energy buy-back pricing rates of future DG programs.
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RENEWABLE ENERGY NET METERING RIDER
RIDER CODE: NM

Purpose - This rider provides any Lansing Board of Water & Light (BWL) customers with onsite generated renewable energy to
send renewable energy back to the electric grid when their generation exceeds their own consumption at the participating
Premises.

Availability - This rider is closed to new customers and only available to customers who have signed a parallel operating
agreement before November 1, 2022. Customers enrolled in this rider on November 1, 2022 will be allowed to remain on the
rider until November 1, 2032. This rider is non-transferrable.

Net Metering rider participants must be an electric customer making use of any metered BWL Electric Rate Schedule. The Net
Metering Program will be voluntary and selection of Premises for participation in the net metering program shall be based on
the order in which the applications for the net metering program are received by the BWL. The Net Metering Program will be in
effect until the total nameplate capacity of all participating generators is equal to the maximum program limit of 1% of the BWL
peak load for the preceding calendar year. The renewable energy generating system will not exceed 50 kW per Premises and
may be limited, at BWLESs sole discretion, to geographical regions within the BWL's service territory.

Eligible Renewable Energy Resources - The customers renewable energy generating system must generate a portion or all of the
retail electricity requirements at the Premises using a renewable energy resource including but not limited to the following:
Biomass, Solar Photovoltaic or Wind. Other renewable energy resources not included in the list above must be approved in
advance by the BWL.

Generation and Interconnection Requirements - The generation equipment must be located on the Premises and serve only
the Premises on the associated Account. The Net Metering applicant shall be limited to generation capacity designed to meet
the Premises electric demand and energy needs. The BWL, at its discretion, will make the final determination of the acceptable
size of the renewable energy generating system eligible for participation. Before participating in the Net Metering Program, the
generators Premises must be approved for parallel operation with BWL's electric distribution system by meeting all
interconnection requirements.

Monthly Rate - All Net Metering Service Locations will be billed $5.00 per month to recover costs associated with operating the
Net Metering Program.

Net Metering - Net metering Premises with a system capable of generating 20 kW or less shall qualify for true net metering. For
Service Locations who qualify for true net metering, the net of the bidirectional flow of kWh across the Premises
interconnection with the BWL distribution system during the billing period, including excess generation credits, shall be
credited at the full retail energy (kwh) rate.

a) The credit for Net Excess Generation (NEG), if any, shall appear on the next bill and any excess credit not used to
offset current charges shall be carried forward for use in subsequent billing periods.

b) Reconciliation of any NEG credits will occur at the end of each calendar year. At that time the customer's NEG credit
balance will be reset to zero and any NEG credits will be refunded at the average locational marginal price at the
CONS.LANS node for the preceding year.

c) If acustomer leaves the provider's system or service is terminated for any reason, the BWL shall refund to the
Premises the remaining NEG credit amount. Remaining NEG credits will be refunded at the average locational
marginal price at the CONS.LANS node for the preceding year.

Rules and Regulations - Service under this rider is subject to the BWL Rules and Regulations for Electric Service and the

Renewable Energy Net Metering Program Standards hereby incorporated by reference. The BWL reserves the right to revise the
terms and conditions including any electric energy buy-back pricing rates of future Net Metering programs.

Proposed Effective: October 1, 2025
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Hometown People. Hometown Power.

ELECTRIC ECONOMIC DEVELOPMENT RIDER
RIDER CODE: EDRE

Purpose - The Lansing Board of Water & Light (“BWL”) provides economic incentives to its electric utility service customers with
a goal of attracting new customers or supporting the expansion of existing businesses. The incentives are applied where, in the
BWL's judgment: a) the incentive is a major determining factor for the customer to take or add BWL service(s), and b) use of the
incentive will result in economic and other benefits to the BWL and its customers.

Availability - This rider is available to customers who commit to creating new load or significantly increasing existing load by a
minimum of 500 kW. The BWL will, in its sole discretion, determine the percentage and duration of the incentive offered to the
customer based on the BWL approved economic development program. The customer may be required to enter into a written
agreement that specifies its commitment to economic development and the BWL'’s incentives and conditions of this Electric
Economic Development Rider.

Monthly Discount
This rider provides for a discount on the customer’s monthly billing for the applicable Premises. The BWL will determine the
appropriate discount on the new or increased load, which will not exceed the following schedule:

Maximum Percent Discount on
Eligible Rate Schedule Capacity and Commodity Charges
Year1l | Year2 | Year3 | Year4 | Year5
MC1
MCTOU
MCHLF 30% 24% 18% 12% 6%
LC1
LCTOU
LCHLF
XLl 40% 40% 20% 20% 10%
XLHLF

Note: The discount percentages are maximum limits. The actual discount will be calculated based on the economic
development program in effect.

At the end of the incentive period and all years thereafter, the customer will be billed according to the appropriate rate.

Load Eligible for Discount

For new customers, the discount will apply to all new load. For existing customers with expanded load, the BWL shall determine
the load eligible for this rider, which may be based on the increase beyond historical load billed during the twelve (12) month
period prior to the implementation of this Electric Economic Development Rider.

Proposed Effective: October 1, 2025
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RATE TRANSITION CREDIT
RIDER CODE: RTC
Purpose - The purpose of the Rate Transition Credit (“RTC”) is to provide rate relief to select customers that experience higher
than average rate increases due to a transition to a new rate class. These customers have service characteristics that require a
change from the rate class they were on prior to November 1, 2022. The credit will be determined by the BWL and will expire

after one (1) year. The RTC Rider will end permanently on October 1, 2026.

Availability - Customer eligibility will be at the BWL's discretion and will be evaluated on an individual customer basis..
Customers must have an active BWL account in good standing to continue receiving the credit.

Monthly Discount - The RTC provides a discount on the customer total billed amount for the eligible Account. The credit will
appear as a line item on the customer’s monthly bill.

Proposed Effective: October 1, 2025
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LOW INCOME ENERGY ASSISTANCE FUND SURCHARGE
RIDER CODE: LIEAF

Purpose - Public Act 95 of 2013 created a monthly surcharge on each retail billing meter to assist low-income residents with
their utility bills. The intention is to provide funds to prevent disconnection of service and to help people become more energy
self-sufficient. The surcharge is capped at $1.00 per meter. Every customer receiving a retail distribution service will receive this
surcharge on one meter. Every year, the program is reviewed and the LIEAF charge may be revised.

LIEAF Surcharge - The LIEAF surcharge as of 9/1/2023 is $0.88/billing meter.

Proposed Effective: October 1, 2025
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RESIDENTIAL WATER
SERVICE RATE CODE: W01

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer of a single-family dwelling or
multifamily dwelling of four units or less served by one Premises.

Service under this rate is not available when a portion of the dwelling is used for commercial, industrial, or resale purposes
unless the plumbing is so arranged that service for residential and non-residential purposes are metered separately on

separate Accounts.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge
Meter Size
5/8” or 3/4"* $17.86 Per month
1” $39.50 Per month
1%” orl1%” $88.00 Per month
2" $155.00 Per month
Commodity Charge
Block 1 $4.23 Per CCF for the first 2 CCF of water
Block 2 $7.25 Per CCF for all CCF over 2 CCF of water

* The BWL standard residential installation is a 1” service line with a 3/4 meter. The BWL reserves the right, in its sole
judgment, to install 5/8” meters on any new service installation when circumstances warrant.

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or
rider schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental
entity or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in
addition to the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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GENERAL WATER SERVICE
RATE CODE: W02

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring water for any purpose
when supplied at one Premises through one meter.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge
Meter Size

5/8” or 3/4"* $17.86 Per month
1” $39.50 Per month
1%"or1%” $88.00 Per month
2" $155.00 Per month
3” $342.33 Per month
4” $610.26 Per month
6” $1,372.22 Per month
8” $2,438.06 Per month
10” $3,810.41 Per month

Commodity Charge $5.93 Per CCF of water

* The BWL standard installation is a 1” service line with a 3/4” meter. The BWL reserves the right, in its sole judgment, to install
5/8” meters on any new service installation when circumstances warrant.

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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FIRE PROTECTION SERVICE
RATE CODE: W04

Fire Service - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring water service for fire
protection purposes. A fire service line will be installed to a fire protection device or a customer's detector check valve in
accordance with the schedule of charges for Water System Connection Fees and the current Water Service Installation Charges
set forth in the BWL Rules and Regulations. The location of the detector check valve shall be determined by the BWL.

Fire service lines shall be used for fire protection purposes only. No additional charges will be made for water used for routine
testing and for fire response purposes. The customer shall maintain the detector check valve and fire protection system
connected thereto in good condition in compliance with the BWL Cross Connection Control Program and local jurisdiction fire
code.

Monthly Fire Service Charge - Water supply and maintenance of a fire service line to a fire protection device or a detector
check valve shall be provided in accordance with the following schedule of charges:

Service Size 10/1/2025
4” or smaller $111.14
6” $242.70
8” $440.00
10” or larger $780.00

Minimum Bill - Billings subject to this rate are not subject to a Minimum Bill.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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GENERAL LAWN SPRINKLING WATER SERVICE
RATE CODE: W05G

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer served on the BWL's water system
where the water service is installed and utilized solely for lawn and landscape sprinkling at the Premises. Municipalities having
jurisdiction over sewer system rates may designate other uses of water which are subject to this rate.

Monthly Rate - Shall be computed in accordance with the following charges:

Basic Service Charge 10/1/2025
Meter Size
5/8” or 3/4"* $2.00 Per month
1” $3.00 Per month
1%” orl1%” $5.34 Per month
2" $6.43 Per month
3” $30.05 Per month
4” $34.92 Per month
6” $48.06 Per month
8” $70.59 Per month
10” $96.75 Per month
Commodity Charge $7.25 Per CCF for all CCF of water

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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RESIDENTIAL LAWN SPRINKLING WATER SERVICE
RATE CODE: WO5R

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer served on the BWL's water system
where the water service is installed and utilized solely for lawn and landscape sprinkling at the Premises. Municipalities having
jurisdiction over sewer system rates may designate other uses of water which are subject to this rate.

Monthly Rate - Shall be computed in accordance with the following charges:

Basic Service Charge 10/1/2025
Meter Size
5/8” or 3/4"* $2.00 Per month
1” $3.00 Per month
1%” orl1%” $5.34 Per month
2" $6.43 Per month
3” $30.05 Per month
4”7 $34.92 Per month
6” $48.06 Per month
8” $70.59 Per month
10” $96.75 Per month
Commodity Charge $7.25 Per CCF for all CCF of water

Minimum Bill - The Minimum Bill shall be the above Basic Service Charge.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the
rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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FIRE HYDRANT SERVICE
RATE CODE: W06

Annual Fire Hydrant Charge - Water supply and maintenance by the Lansing Board of Water & Light (“BWL”) of a fire service
line to a public or private fire hydrant shall be provided in accordance with the following annual schedule of charges:

10/1/2025

Per Hydrant $737.02

Minimum Bill - Billings subject to this rate are not subject to a Minimum Bill.
Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of water, will be in addition to the

rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Water Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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WATER POWER AND CHEMICAL COST ADJUSTMENT
RIDER CODE: PCA

Purpose - The Power and Chemical Cost Adjustment permits the monthly adjustment of rates for the costs of power and
chemicals incurred in treating and supplying water. All water rates with a CCF billing determinant are subject to the Power and
Chemical Cost Adjustment. In applying the Power and Chemical Cost Adjustment, the applicable rate per CCF shall be increased
or decreased by the amount of the current Power and Chemical Cost Adjustment.

The Power and Chemical - Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the
provisions of this schedule, but not less frequently than every twelve (12) months.

Power and Chemical Cost Adjustment - The amount per CCF by which the applicable rates shall be adjusted for billing in each
month.

Power and Chemical Costs - Those costs incurred in treating and supplying water. Costs include, but are not limited to,
chemicals, electricity, steam, and oil used in pumping and treatment facilities.

Over/Under Recovery - The difference between actual Power and Chemical Costs for prior months and the amount of Power
and Chemical Cost recovered by means of the Base Cost of Power and Chemicals and the Power and Chemical Cost Adjustment.
The Over/Under Recovery shall be added to the Power and Chemical Costs for purposes of computing the Power and Chemical
Cost Adjustment for each month.

Base Cost of Power and Chemicals - The average Power and Chemical Cost included in the water rates of the various rate
schedules. Such amount shall not be recovered by means of the Power and Chemical Cost Adjustment. The current Base Cost of
Power and Chemicals is $0.4470 per cubic foot of water (CCF) sold.

Eligible Rates - The following rates will be subject to the Water Power and Chemical Cost Adjustment:

wo1l W02 WO5R
WO5G Other per Contract
Terms
Proposed Effective: October 1, 2025

Page 151 of 249



Board of Water and Light, Lansing, Michigan - Steam Utility Rates

Purpose - The Water Environmental Charge permits the recovery of costs and expenses incurred from environmental

Hometown People. Hometown Power.

WATER ENVIRONMENTAL CHARGE
RIDER CODE: ENVW

ENVW

remediation and mitigation activities that are required as a matter of agreement, order, decree, or law. All water rates with a
CCF billing determinant are subject to the Water Environmental Charge. All revenues collected from the Water Environmental

Charge will be directly applied to offset these environmental expenses and other associated expenses. The Water

Environmental Charge shall be reviewed and revised periodically in accordance with the provisions of this schedule and until

the balance is zero. Should the Water Environmental Charge collect revenues in excess of environmental expenses, the

difference shall be refunded to customers on the applicable rates.

Water Environmental Charge - The current charge is $0.0000 /CCF.

Eligible Rates - The following rates will be subject to the Water Environmental Charge:

wo1 W02 WO5R
WO5G Other per Contract
Terms

Proposed

Effective: October 1, 2025
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GENERAL STEAM SERVICE
RATE CODE: SO1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer receiving service from the BWL
steam distribution system with a maximum gauge pressure of fifteen pounds per square inch (15 psi).

Nature of Service - Saturated steam up to a maximum gauge pressure of 15 psi. Upon request, steam services at gauge
pressures above 15 psi but not exceeding 100 psi, when available, may be supplied at the option of the BWL.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $22.54 Per month

Commodity Charge

$28.32 Per 1,000 lbs. for the first 200,000 Ibs.

Months of J th hN b ! !
onths of June through Rovember $29.72 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

$28.59 Per 1,000 lbs. for the first 200,000 Ibs.

Months of December through May $30.02 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

Minimum Charge - The Basic Service Charge included in the rate except that Special Minimum Charges shall be billed when the
revenue received does not adequately compensate the BWL for the cost of furnishing service.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Surcharge - A surcharge of ten (10) percent shall be added to the above rates for steam service supplied upon customer's
request for service at gauge pressure above 15 psi but not exceeding 100 psi.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Effective: October 1, 2025
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Page 153 0of 249



Board of Water and Light, Lansing, Michigan - Steam Utility Rates S02

Hometown People. Hometown Power.

INDUSTRIAL STEAM SERVICE
RATE CODE: S02

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer engaged in mining or manufacturing
and receiving steam at any BWL plant wall at a minimum gauge pressure of 250 psi. Service will be provided upon customer
entering into a steam supply contract with the BWL. Terms and Conditions of the contract may vary due to customer
requirements and the impact on BWL facilities.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Demand Charge
Contract Demand $2.78 Per pound per hour (lb./hr.) for all Ib./hrs. of contract demand
Excess Demand $2.38 Per pound per hour (Ib./hr.) for all Ib./hrs. exceeding contract demand
Commodity Charge $16.92 Per 1,000 lbs. (Mlbs.)

Minimum Charge - Monthly Contract Demand Charge above.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Billing Demand - The billing demand is the maximum demand (lb./hrs.) supplied during the 15-minute period of maximum use
during the month, but not less than the contract demand.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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CONTRACT STEAM SERVICE
RATE CODE: S03

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer receiving service from the BWL
steam transmission or distribution system with a gauge pressure in excess of 100 psi. Service will be provided upon customer
entering into a steam supply contract with the BWL. Terms and conditions of the contract may vary due to customer
requirements and the impact on BWL facilities. This service may include both firm and curtailable service.

Monthly Rate - Per contract terms.

Fuel Cost Adjustment - This rate is subject to a Fuel Cost Adjustment factor added to the charges and calculated as defined on a
separate rate schedule.

Steam Environmental Charge - Per contract terms.

Amine Treatment Adjustment - Per contract terms.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Minimum Charge - Per contract terms.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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RESIDENTIAL STEAM SERVICE
RATE CODE: S05

Availability - This rate is available to any Lansing Board of Water & Light (“BWL") customer of a single-family dwelling or
multifamily dwelling of four units or less when the entire service requirements are supplied at one Premises through one
meter.

Service under this rate is not available when a portion of the dwelling unit is used for commercial, industrial, or resale purposes
unless the service is so arranged that residential and non-residential purposes are metered separately on separate accounts.

Nature of Service - Saturated steam up to a maximum gauge pressure of 15 psi. Steam services at gauge pressures above 15 psi
but not exceeding 100 psi, when available, may be supplied at the option of the BWL or upon request by the customer.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Basic Service Charge $20.25 Per month
Commodity Charge
$21.89 Per 1,000 lbs. for the first 200,000 Ibs.
Months of June th hN b ! !
onths ot June through November $22.91 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.
$22.10 Per 1,000 lbs. for the first 200,000 lbs.

Months of December through May $23.13 Per 1,000 Ibs. for all 1,000 Ibs. over 200,000 Ibs.

Minimum Charge - The Basic Service Charge included in the rate except that Special Minimum Charges shall be billed when the
revenue received does not adequately compensate the BWL for the cost of furnishing service.

Surcharges and Riders - Service under this rate is subject to surcharges and riders as defined on a separate surcharge or rider
schedule.

Surcharge - A surcharge of ten (10) percent shall be added to the above rates for steam service supplied upon customer's
request for service at gauge pressure above 15 psi but not exceeding 100 psi.

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of steam, will be in addition to
the rates set forth herein.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Steam Service hereby
incorporated by reference.

Proposed Effective: October 1, 2025
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STEAM FUEL COST ADJUSTMENT
RIDER CODE: FCA

Purpose - The Steam Fuel Cost Adjustment permits the monthly adjustment of rates for the costs of fuel incurred in supplying
steam. All general, contract, industrial and residential service steam rates are subject to the Fuel Cost Adjustment. In applying
the Fuel Cost Adjustment, the applicable rate per Mlbs. shall be increased or decreased by the amount of the current Fuel Cost
Adjustment.

The Fuel Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve (12) months.

Fuel Cost Adjustment - The amount per Mibs. by which the applicable rates shall be adjusted for billing in each month.

Fuel Costs - Those costs incurred in supplying steam. Costs include, but are not limited to, fuel burned and fuel related costs,
fuel transportation, pre and post combustion fuel additives, fuel procurement, and environmental allowances.

Over/Under Recovery - The difference between actual Fuel Costs for prior months and the amount of Fuel Cost recovered by
means of the Base Cost of fuel and the Fuel Cost Adjustment. The Over/Under Recovery shall be added to the Fuel Costs for
purposes of computing the Fuel Cost Adjustment for each month.

Base Cost of Fuel - The average Fuel Cost included in the fuel rates of the various rate schedules. Such amount shall not be
recovered by means of the Fuel Cost Adjustment. The current Base Cost of Fuel is $4.7831 per thousand pounds of steam
(Mlbs.) sold.

Proposed Effective: October 1, 2025
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STEAM ENVIRONMENTAL CHARGE
RIDER CODE: ENVS

Purpose - The Steam Environmental Charge permits the recovery of costs and expenses incurred from environmental
remediation and mitigation activities that are required as a matter of agreement, order, decree, or law. All steam residential,
general service, contract, and industrial rates are subject to the Steam Environmental Charge. All revenues collected from the
Steam Environmental Charge will be directly applied to offset these environmental expenses and other associated expenses.
The Steam Environmental Charge shall be reviewed and revised periodically in accordance with the provisions of this schedule
and until the balance is zero. Should the Steam Environmental Charge collect revenues in excess of environmental expenses,
the difference shall be refunded to customers on the applicable rates.

Steam Environmental Charge - The current charge is $0.30/Mlbs.

Proposed Effective: October 1, 2025
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STANDARD COMMERCIAL CHILLED WATER SERVICE
RATE CODE: CW1

Availability - This rate is available to any Lansing Board of Water & Light (“BWL”) customer desiring service from the BWL
district cooling system. Service will be provided upon the customer entering into a contract with the BWL. The contract will
govern the customer’s contract demand and terms and conditions of service, which may vary due to customer requirements
and the impact on BWL facilities. This rate is not available for standby or emergency service.

Monthly Rate - Shall be computed in accordance with the following charges:

10/1/2025
Capacity Charge
Contract Demand $50.00 Per ton for all tons of Billing Demand less than or equal to 105%
of the contract demand
Excess Demand $70.00 Per ton for all tons of Billing Demand exceeding 105% of the
contract demand
Commodity Charge $0.15469 Per ton-hour

Fee and Tax Adjustment - Any taxes, assessments, franchise fees, or any other charges or fees levied by a governmental entity
or political subdivision upon BWL property, operations, or the production, distribution, or sale of chilled water, will be in
addition to the rates set forth herein.

Minimum Monthly Charge - The Capacity Charge included in the rate.

Billing Demand - The Billing Demand shall be the maximum instantaneous demand (tons) supplied during the billing period, but
not less than 85% of the Contract Demand.

Temperature Factor Adjustment - During the months of May through October, if the Service Location’s return water
temperature is below 52 degrees Fahrenheit (F), the Service Location’s commodity charge will be increased by 2.0% for either:
(1) each degree Fahrenheit the Service Location’s supply and return water temperature differential is less than 10 degrees F or,
(2) each degree Fahrenheit the Service Location’s return water temperature is below 52 degrees F, whichever is less. The
General Manager is authorized to waive the application of the Temperature Factor Adjustment where warranted.

Metering - All Service Locations using chilled water from the BWL chilled water system shall be metered. All metering shall be
installed in accordance with BWL Standards.

Rules and Regulations - Service under this rate is subject to the BWL Rules and Regulations for Chilled Water Service hereby
incorporated by reference.

Proposed Effective: October 1,2025
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CHILLED WATER FUEL COST ADJUSTMENT
RIDER CODE: CWFCA

Purpose - The Fuel Cost Adjustment permits the monthly adjustment of rates for the costs of fuel incurred in supplying chilled
water. All rates are subject to the Fuel Cost Adjustment. In applying the Fuel Cost Adjustment, the applicable rate per ton-hour
shall be increased or decreased by the amount of the current Fuel Cost Adjustment.

The Fuel Cost Adjustment shall be reviewed and, as necessary, revised periodically in accordance with the provisions of this
schedule, but not less frequently than every twelve (12) months.

Fuel Cost Adjustment - The amount per ton-hour by which the applicable rates shall be adjusted for billing in each month.

Fuel Costs - Those costs incurred in supplying chilled water. Costs include, but are not limited to, electricity and water used in
the production and delivery of chilled water.

Over/Under Recovery - The difference between actual Fuel Costs for prior months and the amount of Fuel Cost recovered by
means of the Base Cost of fuel and the Fuel Cost Adjustment. The Over/Under Recovery shall be added to the Fuel Costs for
purposes of computing the Fuel Cost Adjustment for each month.

Base Cost of Fuel - The average Fuel Cost included in the fuel rates of the various rate schedules. Such amount shall not be
recovered by means of the Fuel Cost Adjustment. The current Base Cost of Fuel is $0.216 per ton-hour of chilled water (ton-hr)
sold.

Proposed Effective: October 1, 2025
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CHILLED WATER ECONOMIC DEVELOPMENT RIDER
RIDER CODE: EDRC

Purpose - The Lansing Board of Water & Light (“BWL”) provides economic incentives to its utility service customers with a goal
of attracting new customers or growing the business of existing customers. The incentives are employed where, in the BWL’s
judgment: a) the incentive is a major determining factor for the customer to take or add BWL service(s), and b) use of the
incentive will result in economic and other benefits to the BWL and its customers.

Availability - This rider is available to new or existing customers through Standard Chilled Water Service Rate CW1. The
customer must commit to creating new load or significantly increasing existing load. The BWL will, in its sole discretion,
determine the percentage and duration of the incentive offered to the customer. The customer may be required to enter into a
written agreement that specifies its commitment to economic development and the BWL’s incentives.

Monthly Rate-
This rider provides for a discount on the Capacity Charge portion of the customer’s monthly billing for the applicable Service

Location. The BWL will determine the appropriate Capacity Charge, which will not be less than the following schedule:

Discounted Capacity Charge (per ton)

Years 1-2 Not less than $10.00
Years 3-4 Not less than $20.00
Years 5-6 Not less than $30.00

At the end of the incentive period and all years thereafter, the customer will be billed the standard Capacity Charge as listed in
the Standard Chilled Water Service Rate 1.

Capacity Eligible for Discount-
For a new Service Location, the total Billing Demand shall be eligible for the discounted rate of this rider.

For an existing Service Location, the BWL shall determine the contracted demand eligible for this rider, which may be based on
the increase beyond the average of the three (3) highest registered demands of historical load billed during the twelve (12)
month period prior to the implementation of the incentive.

Proposed Effective: October 1, 2025

Page 161 of 249



Attachment C
Effect of the Proposed Rate Adjustments on Various
Monthly Billings to Customers

Page 162 of 249



CUSTOMER IMPACT

MONTHLY ELECTRIC BILLS
BWL REVENUE INCREASE $20.3 million

10/1/2024
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Residential (Rate 1)
500 kWh $ 88.80 S 95.82 $ 7.02
750 kWh S 12294 $ 132.85 $ 9.91
1,000 kWh S 157.09 $ 169.88 S 12.79
Commercial and Industrial
Small Commercial
Standard (Rate 3) 750 kWh $ 14492 $ 151.62 $ 6.70
Standard (Rate 3) 1,500 kWh S 253.85 $ 266.25 S 12.40
Midsize Commercial
Standard (Rate 4) 2,500 kWh / 20 kW $ 598.34 $ 44096 $  (157.38)
Standard (Rate 4) 15,000 kWh / 500 kW S 7,553.84 S 8,868.25 S  1,314.41
Large Commercial
Standard (Rate 5) 400,000 kWh /1,000kW  $  48,929.53 $ 51,810.15 $  2,880.62
Standard (Rate 5) 650,000 kWh / 1,000 kW $ 6607768 S 70,158.29 S  4,080.61
MONTHLY WATER BILLS
BWL REVENUE INCREASE $5.0 million
10/1/2024
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Residential (Rate 1)
Meter Size 5/8"
2 CCF S 23.66 S 25.01 S 1.35
5 CCF S 39.92 § 4385 S 3.93
General Water Service (Rate 2)
Meter Size 4"
365 CCF $ 2,256.41 S 2,500.96 $ 244.55
Lawn Sprinkling Water Service (Rate 5)
Meter Size 2"
15 CCF $ 87.73 S 100.63 $ 12.90
MONTHLY STEAM BILLS
BWL REVENUE INCREASE $1.0 million
10/1/2024
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
General Steam Service (Rate 1)
20,000 Ibs $ 494.14 S 542.88 S 48.74
50,000 Ibs $ 1,204.54 $ 1,323.39 $ 118.85
200,000 Ibs $ 4,756.54 $ 522593 $ 469.39
800,000 Ibs $ 19,67854 $ 21,620.57 $  1,942.03
1,000,000 Ibs $ 2465254 S 27,085.44 $  2,432.90
Industrial Steam Service (Rate 2)
28,000,000 Ibs $ 635454.19 $ 697,877.67 $ 62,423.48
MONTHLY CHILLED WATER BILLS
BWL REVENUE INCREASE $0.1 million
General Chilled Water Service (Rate 1) 10/1/2024
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Billing
Demand 165
Ton -hr 27,500 $ 11,795.85 $ 12,145.10 S 349.25
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CUSTOMER IMPACT

MONTHLY ELECTRIC BILLS
BWL REVENUE INCREASE $18.8 million

10/1/2025
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Residential (Rate 1)
500 kWh S 95.82 $ 10238 $ 6.56
750 kWh S 13285 S 14232 $ 9.47
1,000 kWh S 169.88 S 182.25 $ 12.37
Commercial and Industrial
Small Commercial
Standard (Rate 3) 750 kWh S 151.62 S 15735 $ 5.73
Standard (Rate 3) 1,500 kWh S 266.25 S 276.70 S 10.45
Midsize Commercial
Standard (Rate 4) 2,500 kWh / 20 kW $ 44096 $ 46717 $ 26.21
Standard (Rate 4) 15,000 kWh / 500 kw S 8,868.25 S 9,480.55 S 612.30
Large Commercial
Standard (Rate 5) 400,000 kWh /1,000kW  $ 51,810.15 $ 54,430.97 $ 2,620.82
Standard (Rate 5) 650,000 kWh / 1,000 kW $ 70,15829 $ 73,654.11 S 3,495.82
MONTHLY WATER BILLS
BWL REVENUE INCREASE $5.5 million
10/1/2025
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Residential (Rate 1)
Meter Size 5/8"
2 CCF S 25.01 S 2632 S 1.31
5 CCF S 43.85 $ 48.07 S 4.22
General Water Service (Rate 2)
Meter Size 4"
365 CCF S 2,500.96 $ 2,77471 S 273.75
Lawn Sprinkling Water Service (Rate 5)
Meter Size 2"
15 CCF S 100.63 S 115.18 $ 14.55
MONTHLY STEAM BILLS
BWL REVENUE INCREASE $1.1 million
10/1/2025
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
General Steam Service (Rate 1)
20,000 Ibs S 542.88 $ 594.27 S 51.39
50,000 Ibs S 1,32339 S 1,451.87 $ 128.48
200,000 Ibs S 522593 $ 5,739.85 S 513.92
800,000 Ibs $ 21,620.57 $ 23,753.71 $ 2,133.14
1,000,000 Ibs $ 2708544 $ 29,75833 $ 2,672.89
Industrial Steam Service (Rate 2)
28,000,000 Ibs $ 697,877.67 $ 766,466.57 $ 68,588.90
MONTHLY CHILLED WATER BILLS
BWL REVENUE INCREASE $0.1 million
General Chilled Water Service (Rate 1) 10/1/2025
Current Proposed
Monthly Monthly Monthly
Bill Bill Increase
Billing
Demand 165
Ton -hr 27,500 $ 12,145.10 $ 12,503.98 $ 358.88
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FINANCE COMMITTEE
Meeting Minutes
May 14, 2024

Finance Committee: Sandra Zerkle, Committee Chairperson; Beth Graham; David Price; and
Dale Schrader; Alternates: Semone James, Tracy Thomas; Non-Voting: Commissioners J. R.
Beauboeuf, Brian Pillar, Robert Worthy.

The Finance Committee of the Board of Water and Light (BWL) met at the BWL Headquarters —
REO Town Depot, located at 1201 S. Washington Ave., Lansing, MI on Tuesday, May 14, 2024.

Finance Committee Chairperson Sandra Zerkle called the meeting to order at 7:17 p.m. and
asked the Corporate Secretary to call the roll.

Present: Commissioners Beth Graham, David Price, Dale Schrader, and Sandra Zerkle; Also
Present: Commissioners Semone James (Alternate), Tracy Thomas (Alternate), DeShon Leek,
Brian Pillar (Meridian Township), and Robert Worthy (Delta Township).

Absent: None

The Corporate Secretary declared a quorum.

Public Comments
There were no public comments.

Approval of Minutes

Motion by Commissioner David Price, Seconded by Commissioner Dale Schrader, to approve
the Finance Committee Meeting minutes of March 19, 2024.

Yeas: Commissioners Beth Graham, David Price, Dale Schrader, and Sandra Zerkle

Nays: None

Action: Motion Carried.

March YTD Financial Summary

CFO Heather Shawa presented the March YTD Financial Summary. Days Cash on Hand and the
net income remain under target due to the cash outflow from the August storm. The cost of
the bond issuance was not included in the budget and that also contributes to the net income
amount. Retail income is strong and wholesale income is down but offset by lower fuel costs.
The year end projected net income was updated and the budget forecast is projected to be at
1.7%. Capital projects are currently underspent but will increase by year end.

Chairperson Zerkle asked if the Days Cash on Hand would be brought up in the next Financial
Summary. CFO Shawa responded that the budget presentation tonight will show that budget
will be back on target. Chairperson Zerkle also asked about the wholesale budget and actual
amounts. GM Peffley responded that there were equipment malfunctions at one of the plants.

2
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CFO Shawa stated that the debt to total assets would remain under until further payments are
made on the principle of debt. Days sales outstanding was under due to an increase in
receivables and bad debt is slightly under and expected to improve due to funding from PA95.

Commissioner James asked whether PHP was being offered as a provider. CFO Shawa
responded that the HR Executive Director was working on selecting the best provider.

Rate Strategy Update

CFO Shawa presented the Rate Strategy Update with a prospective timeline. Proposed rates
and tariff charges are to be filed with the Lansing City Clerk 45 days before the public hearing
on July 5, 2024; the Rate Strategy will be presented at the July 11, 2024 Finance Committee
Meeting; the public notice of the hearing will be filed with the Lansing State Journal on August
5, 2024; the public hearing/rate hearing is proposed to be held on August 20, 2024; the
approval of rates and tariffs are to be approved at a proposed Special Board of Commissioners
Meeting on August 27, 2024; and the Year 1 Rates and Year 2 Rates will be implemented
October 1, 2024 an October 1, 2025 respectively.

Commissioner Schrader asked what the tariffs were. CFO Shawa and GM Peffley responded
that the tariffs are the costs for different services for residential, commercial and industrial
customers.

FY 25 Operating Budget and FY25-30 Forecast Presentation and Resolution

CFO Shawa presented the FY 2025-2030 Budget and Forecast. CFO Shawa provided the FY 2024
major accomplishments for the following areas: Customer and Community, Workforce
Engagement and Diversity, Climate and Environment, Operational Resiliency and Continuous
Improvement, and Financial Stability. CFO Shawa also provided information on target metrics
and the focus of the FY2025-FY2030 budget and forecast cycle. She added that the current
strategic plan is supported by the budget and forecast and reviewed the key budget and
forecast assumptions.

Commissioner James asked whether the Return on Equity amount of 6% would be increased for
inflation. GM Peffley responded that instead of increasing the 6% amount, the strategy is to
increase revenue.

Commissioner Thomas asked if the Return on Equity amount would ever be decreased due to a
loss of revenue. GM Peffley responded that the Return on Equity amount can be discussed with
the City.

Commissioner James asked if revenue is greatly increased could the 6% be lowered. GM Peffley
responded that the request would need to be brought to the City.

Commissioner Schrader commented that with the revenue from the onboarding of Ultium, the
revenue will increase substantially. GM Peffley responded in the affirmative and that the
impact from Ultium will be discussed in the 6-year forecast.

Finance Committee Meeting
May 14, 2024
Page 2 of 5
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Commissioner Zerkle asked what occurs when grant dollars are received that have not been
included in the budget. GM Peffley responded that those grant dollars would be used to offset
future rate hikes. CFO Shawa responded that those grants dollars would also supplement
capital projects and cash flow.

Commissioner Thomas commented that receiving recognition awards will help in receiving
grants.

Scott Taylor, Director of Finance and Planning, presented the sales volume history and forecast,
the operating budget and forecast, and the capitol portfolio budget and forecast. In the
operating budget and forecast section, Mr. Taylor provided information from the FY 2025
income statement, the FY 2025 operating expense by category, the 6-year income statement,
the 6-year KPls, the 6-year return on assets, the 6-year cash flow, and the 6-ear bonded debt
service.

GM Peffley commented that BWL is working with the State of Michigan to acquire grant dollars
to convert steam to hot water.

Commissioner Worthy asked what the other sources of energy besides electric, water, steam,
chilled water, gas, solar and wind. CFO Shawa responded that battery storage is another source
of energy BWL will use.

Commissioner James asked whether no growth in the workforce was a realistic projection. GM
Peffley responded that the BWL was adequately staffed, and that he was confident that staffing
expectations will remain the same through FY 2030.

Commissioner James asked why we weren’t looking at SAP replacement until FY 2030 and are
we looking into utilizing Al (artificial intelligence). CFO Shawa responded that a decision needs
to be made by 2028 to migrate into the cloud service platform or replace SAP and right now
SAP is more than what we need as an ERP. What is best for each department — Human
Resources, Billing, and Customer Operations, is what will be selected. Currently, 30% of
functionality of SAP is used. SAP will be maintained if needed and BWL will be covered. CFO
Shawa further stated that CIO Vern Myers and his team are working on a cyber security plan
and looking into the pros and cons of Al and will be making recommendations. Scott Taylor
shared next steps in the FY 25 Operating Budget and FY25-30 Forecast process.

Motion by Commissioner Dale Schrader, Seconded by Commissioner David Price to forward the
Resolution for the FY2025-2030 Budget and Forecast to the full Board for consideration.

Yeas: Commissioners Beth Graham, David Price, Dale Schrader, and Sandra Zerkle

Nays: None

Action: Motion Carried.

Finance Committee Meeting
May 14, 2024
Page 3 of 5
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COMMITTEE OF THE WHOLE
Meeting Minutes
May 14, 2024

The Committee of the Whole of the Lansing Board of Water and Light (BWL) met at the BWL
Headquarters-REO Town Depot located at 1201 S. Washington Ave., Lansing, MI, on Tuesday, May 14,
2024,

Committee of the Whole Chairperson David Price called the meeting to order at 5:30 p.m. and asked
the Corporate Secretary to call the roll.

Present: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, David Price, Dale
Schrader, Tracy Thomas, and Sandra Zerkle; and Non-Voting Members Brian Pillar (Meridian Township)
and Robert Worthy (Delta Township)

Absent: J. R. Beauboeuf (East Lansing)
The Corporate Secretary declared a quorum.

Public Comments
There were no public comments.

Approval of Minutes

Motion by Commissioner Tracy Thomas, Seconded by Commissioner Semone James, to approve the
Committee of the Whole Meeting minutes of March 19, 2024.

Yeas: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, David Price, Dale
Schrader, Tracy Thomas, and Sandra Zerkle

Nays: None

Action: Motion carried. The minutes were approved.

Grant Update

Breina Pugh, Government & Community Relations Manager, presented the grants program update.
Ms. Pugh provided information on current grant applications, recently completed applications,
awarded projects underway, grants awarded, grants not awarded, and upcoming grant opportunities.

Commissioner Zerkle commended the work that has been completed which resulted in the receipt of
a number of grants. General Manager Dick Peffley added that cooperation between the BWL and the
city helped with the receipt of grants.

Chairperson Price commented that he was impressed with the number and variety of grants received.

Commissioner James asked the time period of the awarding of the grants. Ms. Pugh responded that
the process started in 2023. GM Peffley responded that most of the grants had been received in the
last year and a half. Commissioner James also asked if a team of grant writers were employed by BWL.
GM Peffley responded that Ms. Pugh received support from several departments. Ms. Pugh responded
that a BWL team is put together with subject matter experts who can help with community, finance,
and technical items, along with Baker Tilly to help with the technical aspects of the grant writing.

2
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Commissioner James asked what Baker Tilly is paid for assisting. Ms. Pugh responded that it depends
on the amount of time provided.

Bill Line-ltem Presentation

Executive Director of Customer Experience Stephen Serkaian introduced Deanna Sparks, Customer
Operations Manager and James Black, Customer Billing & Accounts Supervisor who gave a line-item
presentation of customer billing. Included in the presentation were the customer account and billing
period summary, monthly usage and current charge details for electric, water and sewer services,
available payment options, and customer resources.

Commissioner Mullen commented that the sewer charges are billed for the city. Mr. Serkaian
responded that an RFP has been sent out for a bill presentment provider which, when awarded, will
result in the bill being changed to indicate and differentiate the sewer charges from the city.
Commissioner Mullen also asked whether different townships were charged for services. Mr. Serkaian
responded that a franchise fee was charged. GM Peffley responded that previous administrations
didn’t want the association.

Commissioner Thomas asked whether the actual on-peak and off-peak hours could be placed on the
bill. Mr. Black responded that would be good to include in RFP. Commissioner Thomas thanked the
BWL for not charging a fee to pay the utility bill online and also asked if the bill payment by phone could
be streamlined.

Commissioner Graham asked whether sales tax was charged on the entire utility bill or just electric
usage. Mr. Black responded that he will check and get back with the Commissioners.

Commissioner Zerkle asked whether pointing out to customers the average cost per day would help
the customers save money.

Commissioner Graham asked whether two meters are available for customers in Lansing as some
townships have. GM Peffley responded that a separate irrigation meter is available but it is mostly in
townships where there are larger lawns.

Commissioner Leek asked if there was a discount offered for autopay. Mr. Black responded that
conversations have been held but it has not been instated yet.

Commissioner James asked whether a credit card fee is charged and how much cost is absorbed when
payments are made by credit cards. Mr. Serkaian responded that credit card payments are capped at
$3,000 without paying a fee. GM Peffley added that there were complaints regarding the fee and the
cost of service was evaluated with having good customer relations.

Commissioner Zerkle commented that there is usually a minimal cost for the receipt of a credit card
payment and BWL doesn’t have a credit charge fee.

Commissioner Mullen asked how many people still receive paper bills and don’t pay online. Mr. Black
responded that a poll would need to be taken but customers are encouraged to receive electronic
billing. Mr. Serkaian responded that a third of the community makes their payments through the kiosks
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and lobby but BWL prefers ACH withdrawals for payment. GM Peffley and Ms. Sparks responded that
customers like the face-to-face interaction.

Commissioner Thomas commented that not having a credit charge compared to companies that do
have a charge is beneficial for the BWL.

Commissioner Zerkle commented that no service fee is charged for the sewer and GM Peffley
responded that the city pays BWL to add the sewer charges to the utility bills.

Commissioner Worthy asked about the infiltration charge. Mr. Black responded that the infiltration
charge is for any leaks that occur as all of the water needs to be cleaned.

Commissioner James asked whether sewer costs more than water. GM Peffley responded that in
townships the amounts are more but in Lansing sewer costs two times the amount of water.

Commissioner Pillar asked if business customers had similar bills and if there was notification on the
bills when rate changes are made. Mr. Black responded business billing had a similar setup, but rate
changes are made known through marketing campaigns. Mr. Serkaian added that BWL responds to
media requests, and calls and visits are made to business customers.

Commissioner Thomas commented that the commercial was fabulous and complemented the team.

Chairperson Price asked if the presentation will be made available and Mr. Black responded that it will
be placed on the BWL website on May 15, 2024.

Strategic Plan Update

General Counsel Mark Matus announced that proposed enhancements to and the recommendations
by the team for the strategic plan, with the input received from the directors, employees, stakeholders,
and community surveys, would be presented. Mr. Matus requested adoption by resolution of the
amendments to the strategic plan.

Chairperson Price commented on the importance in the concepts of the strategic planning process.

Amy Adamy, Public Relations & Marketing Manager, presented the proposed changes to BWL's
Mission, Vision and Values.

Commissioner James asked why changes are being made and whether there would be additional
changes made. Ms. Adamy responded that amendments are being made to the vision and values to
provide clean, concise language that is easy to remember, connects more employees, and is inclusive
for all utilities, and then upon approval today it would be combined with the strategic plan which is to
be completed July 2025.

Chairperson Price commented that operational aspects such as carbon neutrality can be added later.
Commissioner Zerkle asked about descriptive phrases that are being replaced. Ms. Adamy responded
that utility of the future has been replaced with utility of today, transforming tomorrow.
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Commissioner Schrader commented that the proposed changes were clearer.

Commissioner Mullen commented that financial responsibility needs to remain in the proposed
changes. GM Peffley commented that affordable utility service is included in the vision.

Motion by Commissioner Semone James, Seconded by Sandra Zerkle to forward the Resolution for
2021-2025 Strategic Plan: Strategic Foundation Statements (Mission, Vision & Values) Update to the
full Board for approval.

Yeas: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, David Price, Dale
Schrader, Tracy Thomas, and Sandra Zerkle

Nays: None

Action: Motion Carried.

Leah Bucio, Planning Business Analyst, presented the FY2026 strategic plan progress. The plan is on
track to present for approval in Fall 2024.

Commissioner Thomas and Chairperson Price commended the quality of the presentation.

Resolution Honoring Brian Pillar
Chairperson Price presented a resolution to honor Commissioner Brian Pillar for his service as an
Advisory Commissioner to Meridian Township.

Motion by Commissioner Sandra Zerkle, Seconded by Commissioner Dale Schrader to approve the
Resolution honoring Brian Pillar for his service on the Board of Commissioners and to forward it to the
full Board for consideration.

Yeas: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, David Price, Dale
Schrader, Tracy Thomas, and Sandra Zerkle

Nays: None

Action: Motion carried.

Other
GM Peffley reported on two items.

1. First S.T.E.P. graduation will be held on May 16*.

2. GM'’s response to communication from Dusty Horwitt which urged EGLE to deny the air permit
application for the RICE engines on the basis that he didn’t believe the BWL's actions were
inclusive with the public and would operate within environmental guidelines. GM Peffley stated
that communications received, and contracts negotiated regarding the RICE engines were
discussed and approved by all Commissioners. GM Peffley added that BWL employees follow
rules and regulations for facility operations and will continue to do so.

Commissioner Mullen commented that most of the evaluations were received for the three appointed
employees and that for those who haven’t responded yet, the deadline is today.
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Adjourn
Chairperson Price adjourned the meeting at 7:06 p.m.

Respectfully Submitted
David Price, Chairperson
Committee of the Whole
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AMENDMENT NO. 7 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER & LIGHT

This Amendment No. 7 is entered as of this day of  , 2024, by and between the
City of Lansing, 124 W. Michigan Ave., Lansing, MI 48933, hereinafter referred to as “City,”
and the Board of Water & Light, 1201 South Washington Ave., Lansing, Michigan 48910,
hereinafter referred to as “Board.” The City and the Board are each a “Party” and, collectively
are the “Parties.”

STATEMENT OF PURPOSE

A. The Parties entered into an Agreement dated June 30, 1992 (the “Agreement”), a copy of
which is attached as Exhibit A;

B. The Parties entered into Amendment No. 1 to the Agreement on December 17", 2001,
which expired June 30, 2012, a copy of which is attached as Exhibit B;

C. The Parties entered into Amendment No. 2 to the Agreement on June 30, 2012, which
expired June 30, 2017, a copy of which is attached as Exhibit C;

D. The Parties entered into Amendment No. 3 to the Agreement on December 23, 2013,
which increased the Board’s annual payment to the City to 6.1% of its revenue from
retail and wholesale sales of chilled water, electric, steam, heat and water utilities for
the preceding 12-month period ending May 315 of each year (the “Payment”). A copy
of Amendment No. 3 is attached as Exhibit D;

E. Amendment No. 3 also extended the term of the Agreement for an additional year
beyond that provided for in Amendment No. 2, such that the Agreement expired June
30, 2018, unless extended in writing by the Board of Commissioners and the City
Council of Lansing;

F. The Parties entered into Amendment No. 4 to the Agreement on July 1, 2018.
Amendment No. 4 extended the terms and provisions of the Agreement by an additional
two years such that the Agreement expired June 20, 2020, unless extended in writing by
the Commissioners of the Board and the City Council of Lansing. A copy of
Amendment No. 4 is attached as Exhibit E; and

G. The Parties entered into Amendment No. 5 to the Agreement on July 1, 2020.
Amendment No. 5 extended the terms and provisions of the Agreement by an additional
two (2) years. Further, the Parties agreed that the Board would pay to the City a fixed
dollar amount for each of the Fiscal Years 2020, 2021, and 2022 as follows: FY2020
$23,100,000: FY2021 $25,000,000: and FY2022 $25,000,000. It was also agreed that
in addition to the amounts described in the preceding paragraph, for each of FY2021
and FY2022, the Board would pay to the City an amount determined as follows:
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(the Board’s revenue from retail and wholesale sales of chilled water, electric, steam,
heat and water utilities for the preceding 12-month period ending May 315 minus
$409,836,066) multiplied by 3%). A copy of Amendment No. 5 is attached as Exhibit
F.

H. The Parties entered into Amendment No. 6 to the Agreement on July 20, 2022.
Amendment No. 6 extended the terms and provisions of the Agreement by an additional
two (2) years. Further, the parties agreed that the Board would pay to the City for the
two fiscal years commencing on July 1, 2022, 6% of total Board operating revenues,
excluding inter-utility sales, as reported in the Board’s audited financial statements. The
parties also agreed that payments by the Board would be made quarterly within 30 days
after each quarter’s end and any changes to operating revenues or inter-utility sales after
a quarterly payment has been made, would be adjusted for in the subsequent quarter’s
payment.

Including as modified by this Amendment No. 7, and by the prior Amendments Nos. 1-
6, the Parties desire to extend the term of the Agreement.

AGREEMENT

The Parties therefore agree as follows:

1) The term of the Agreement is extended by an additional year, such that the Agreement shall
automatically terminate on June 30, 2025, unless extended further by the Commissioners of
the Board and the City Council of Lansing.

2) The Agreement is amended that the Board shall make return on equity payments to the City
for the fiscal years commencing on July 1, 2023 and July 1, 2024, in the amount of 6% of
total budgeted Board operating revenues, excluding inter-utility sales, as is in effect at the
start of each respective fiscal year.

3) Payments shall be made quarterly by the end of the month following each quarter’s end. If
this date falls on a weekend or holiday, payment may be made on the next business day. Q4
payment of FY2024 will incorporate the terms above including any difference between
payments to date and the total fiscal year amount..

4) This Agreement as amended contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement as amended are not binding on either Party.

5) This Agreement shall inure to the benefit of the Parties to the Agreement.

6) This Agreement, or any of its terms or provisions, shall not be waived, modified or
otherwise altered except as agreed in writing and executed by both Parties.

7) Except as modified in this Amendment No. 7, the Agreement shall remain in full force
and effect. Nothing herein releases the Board from any payments it is obligated to make
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pursuant to the previous amendments to the Agreement.

IN WITNESS WHEREOQOF the parties have signed this Amendment No. 7, and it shall

become effective on the date first above written.

Approved as to form only:

City Attorney

Approved as availability of funds:

Account No. 101-674100

Controller

CITY OF LANSING

By:

Andy Schor, Mayor

By:

Chris Swope, City Clerk

BOARD OF WATER & LIGHT

By:

Richard R. Peffley
General Manager

Lavella J. Todd
Corporate Secretary

Approved as to form:

Board of Water & Light
Legal Counsel
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AMENDMENT NO. 6 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER & LIGHT

This Amendment No. 6 is entered as of this ____ day of , 2022, by and
between the City of Lansing, 124 W. Michigan Ave., Lansing, MI 48933, hereinafter referred
to as “City,” and the Board of Water & Light, 1201 South Washington Ave., Lansing, Michigan
48910, hereinafter referred to as “Board.” The City and the Board are each a “Party” and,
collectively are the “Parties.”

STATEMENT OF PURPOSE

A. The Parties entered into an Agreement dated June 30, 1992 (the “Agreement”), a copy of
which is attached as Exhibit A;

B. The Parties entered into Amendment No. 1 to the Agreement on December 17%, 2001,
which expired June 30, 2012, a copy of which is attached as Exhibit B;

C. The Parties entered into Amendment No. 2 to the Agreement on June 30, 2012, which
expired June 30, 2017, a copy of which is attached as Exhibit C;

D. The Parties entered into Amendment No. 3 to the Agreement on December 23, 2013,
which increased the Board’s annual payment to the City to 6.1% of its revenue from
retail and wholesale sales of chilled water, electric, steam, heat and water utilities for
the preceding 12-month period ending May 31° of each year (the “Payment”). A copy
of Amendment No. 3 is attached as Exhibit D;

E. Amendment No. 3 also extended the term of the Agreement for an additional year
beyond that provided for in Amendment No. 2, such that the Agreement expired June
30, 2018, unless extended in writing by the Board of Commissioners and the City
Council of Lansing;

F. The Parties entered into Amendment No. 4 to the Agreement on July 1, 2018.
Amendment No. 4 extended the terms and provisions of the Agreement by an additional
two years such that the Agreement expired June 20, 2020, unless extended in writing
by the Commissioners of the Board and the City Council of Lansing. A copy of
Amendment No. 4 is attached as Exhibit E; and

G. The Parties entered into Amendment No. 5 to the Agreement on July 1, 2020.
Amendment No. 5 extended the terms and provisions of the Agreement by an additional
two (2) years. Further, the Parties agreed that the Board would pay to the City a fixed
dollar amount for each of the Fiscal Years 2020, 2021, and 2022 as follows: FY2020
$23,100,000: FY2021 $25,000,000: and FY2022 $25,000,000. It was also agreed that
in addition to the amounts described in the preceding paragraph, for each of FY2021
and FY2022, the Board would pay to the City an amount determined as follows:
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(the Board’s revenue from retail and wholesale sales of chilled water,
electric, steam, heat and water utilities for the preceding 12-month period
ending May 31* minus $409,836,066) multiplied by 3%). A copy of
Amendment No. 5 is attached as Exhibit F.

Including as modified by this Amendment No. 6, and by the prior
Amendments Nos. 1-5, the Parties desire to extend the term and modify the return
on equity payment calculation of the Agreement.

AGREEMENT
The Parties therefore agree as follows:

1) The term of the Agreement is extended by an additional two (2) years, such that the
Agreement shall automatically terminate on June 30, 2024, unless extended further by the
Commissioners of the Board and the City Council of Lansing,.

2) The Board shall make return on equity payments to the City for the two fiscal years
commencing on July 1, 2022, in the amount of 6% of total Board operating revenues,
excluding inter-utility sales, as reported in the Board’s audited financial statements.

3) Payments shall be made quarterly within 30 days after each quarter’s end. Any changes to

operating revenues or inter-utility sales after a quarterly payment has been made, such as in
the case of a year-end audit adjustment, will be adjusted for in the subsequent quarter’s

payment.

4) This Agreement as amended contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement as amended are not binding on either Party.

5) This Agreement shall inure to the benefit of the Parties to the Agreement.

6) This Agreement, or any of its terms or provisions, shall not be waived, modified or
otherwise altered except as agreed in writing and executed by both Parties.

7) Except as modified in this Amendment No. 6, the Agreement shall remain in full force
and effect. Nothing herein releases the Board from any payments it is obligated to make
pursuant to the previous amendments to the Agreement.

[Signature page follows]
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IN WITNESS WHEREOF the parties have signed this Amendment No. 6, and it shall

become effective on the date first above written.
CITY OF LANSING
. /?ﬂw

Andy Schor, Mayor

2 P
By:

For Chris Swope, City Clerk

BOARD OF WATER & LIGHT

o o I D Rl

Richard R. Peffley
General Manager

By: _/ -
- LaVellaJ. Todd s
Corporate Secretary

Approved as to form only: Approved as to form:
City Attorney Board of Water & Light
Legal Counsel

Approved as availability of funds:

Account No 1 ;674100

é(';ntroller
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AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER & LIGHT

AGREFMENT dated the ﬂ day of » 1992, by and between the

City of Lansing, hereinafter referred to as "City", and the Board of Water & Light,
123 West Ottawa, Lansing, Michigan 43933, hereinafter veferred to as "Poard".

WITNESSETH:

WHEREAS, pursuant to the 1978 City Charter, the Board and the City are
encouraged to cooperate with each other; and

WHEREAS, Michigan lew, specifically, Act 94, Public Acts of 1933, as
amended, and various revenue bond covenants contained in revenue bonds issued
by the Board provide that the Board shall not offer or furnish free utility service
to any entity including the City; and

WHEREAS, pursuant to the 1878 City Charter the City provides to the Board,
among other things, use of its streets, alleys, bridges and other public places of the
City without compensation and the Board, as an agency of the City, is exempt from

property taxation; and
WHEREAS, since 1972 the Board has contr{buted to the City an annual amount

as a return on equity and City Council has now requested the Board to inorease the

amount it contributes to the City; and
WHEREAS, the Commissioners of the Board of Water & Light have agreed that

the payment of a return on equity to the City is in the best fnterest of its

ratepayers; and
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WHEREAS, the ‘Commissioners of 'the Board of Water & Light bave offered to

the City a proposal to modify the percentege Used to calculate the Board's return on

equity to the City and has requested the City to deed to the Board the parcel located

at 123 W. Ottawa Street {n a manner cons{stent with the City Charter; and

WHEREAS, the Mayor and his staff have reviewed the Board's proposa! and

recommend that the City Council approve of the Board's proposal;

NOwW, THEREFORE, IT IS AGREED:

1.

Y P Nt 4 A e e e -

(2 i & TR S

2.

The Board': annual payment of a return on equity to the City for the

next ten (10) years commencing on July 1, 1992 shall be 4.0 percent of

net billed retail sales from its water, steam heat, and electric utilities

for the preceding 12 month period ending May 31 of each year. Subject

to the provisions of Act 94 Public Acts of 1933, as amended, and the

Board's various bond covenants this amount shall be payable to the City
no later than June 30th of each year.

In addition to any sums mentioned in paragraphs 1 and 2 of this
Agreement thf; Board shall pay to the City the total sum of
$1,850,000.00 as consideration fora quitclaim deed from the City for the
parcel at 123 West Ottawa Street. The quitclaim deed shall be in a form
consistent with the 1978 City Charter and the parcel shall be held by
the Board for its purposes. The sum of $1,850,000.00 shall be payable

as follows:

a. $1,600,000 shall be paid to the City by the Board no later than

June 30, 1992; and
b.  $250,000 shall be payable to the City by the Board no later than

July 15, 1982,
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The initial paymant of 4.0 percent of the net billed retail sales from the
Board’s water, steam heat and electric utilities shall be made to the City
no later than June 30, 1993_, and this initlal payment shall bg in addition
to the sum of $250,000 which shall be pald to the City no later than July ‘
15, 1992.

The City shall convey to the Board by quitclaim deed the parcel at 123
West Ottawa Street no later than June 30, 1992 {n 8 menner conalstent
with the 1978 City Charter and the parcel shall be held by the Board for
its purposes.

This Agreement shall automatically terminate on June 30, 2002, unless
extended in writing by the Commissioners of the Board and the City
Council of the City of Lansing.

This ' Apgreement contains the entire Agreement and any terms,
conditions or provisions not contained in this Agreement are not
binding on either party.

This Agreement, or any of its terms or provisions, shall not be waived,
modified or otherwise altered unless in writing and executed by both

parties to this Agreement.

IN WITNESS WHEREQF the parties have si~ned this Agreement on the date

first above written.

WITNESS:

FRUULETYTPTI
. .
\“‘ ' i

CITY OF LANSING
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WITNESS:

AR

Approved ss to form only:

F!& P. bk
Alvan P, Knot

City Attoraey

I hersby certfy as
et

.

%noven AS TO FORM

BOARD OF WATER l LIGHT
LEGAL COUNSEL

BOARD OF WATER & LIGHT

By:

Josepdd Yandy', Jr.,

" Directop & General Manager
By:__@/ "
Mery E-sdva,

Corporate Secretary

to the availabflity of funds

<o STEPREN W. DUARTE
City Controller
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Resolution No. _ 92-8-2__

ADMINISTRATIVE

WHEREAS, at the regular meeting of June 16, 1992, the Board adopted a
resolution authorizing the General Manager and Co te Secretary to
enter into a Return on Equity Agreement with the C‘]ty of Lansing subject
to confirmation by a n::{'ority vote of the Board of Commissioners at the
next regularly scheduled Board meeting, be it

RESOLVED, That the Agreement between the City of Lansing and the

Board of Water and Light, dated June 30, 1992, goveming the transfer of a

gatcel located at 123 W. Ottawa Street and a Return on Equity payment is
ereby ratified, confirmed, and approved.

Recommended by, 0. : A '7".___
Mﬁg %v&, ;Z%remry ; gate

Approved by: % 8(& (an_
Joseph Pavidy, Jr., General Manager Date
Date Resolved by Board Action: August 25, 1992
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Exhibit B

AMENDMENT NO. 1 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER AND LIGHT

This Amendment No. 1 is entered into as of this (7} day of ZQ}M by and
between the City of Lansing, 124 W. Michigan Avénue, Lansing, Michigan 48933, hereinafter

referred to as "City", and the Board of Water and Light, 1232 Haco Drive, Lansing, Michigan

48912, hereinafter referred to as the "Board".

STATEMENT OF PURPOSE
The Parties have entered into an agreemerit (Agfeement) dated June 30, 1992 which is set
to expire June 30, 2002, a copy of which is attacﬁ_ed as Exhibit A; and
| Except as modified by’ this Amcﬁdment No. 1, the Parties desire to extend the terms and

provisions of the Agreement (both this Amendment No. 1 and the Agreement are hereinafter

referred to as Agreement); and

The Parties acknowledge that ownership of a utility entitles the City to receive certain
benefits associated with that ownership; and

The Parties also acknowledge that it is generally accepted prapti cein tl;e municipal utility

- industry for municipal uﬁ]ities, being exempt from property taxes, to make pafments to the state
or lqc;al government.
AGREEMENT
The Parties therefore agree‘as follows: ‘
1) The Board sh.al‘l make an anmmal payment to the City for fhe next ten-(10) years

commencing on July 1, 2002, in the amount of 4.0 percent of its revenue from .

* retail and wholesale sales of chilled water, electric, steam heat, and water utilities
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for the preceding 1.2 month i)eriod ending May 31% of each year. Subject to the .
pro'visions of Act 94 i’ublic A;cts of 1533, as amended, énd the Board's various
bond @venants this amount Sﬁall be 'pgyaﬁle to the City no la_ter than June 30" of
each year. | o |

2) In further consideration of tﬁis' Agreement, the Board shall additionall'y pay to the
City 4% of its wholesale sales fo; electricity and water for March~April'-May of
2002; such payment will be made before June 30, 2002.

3) This Agreement shall automatically terminate on June 30, 2012, unless extended
in writing by the Commissioners of the Board and the City Council of the City of
Lansing.

4) This Agreement contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement are not binding on either party.

5) This Agreement, or any of its terms or provisions, shall not be waived, modified
or otherwise altered unless in writing and executed by both parties to this
Agreement.

6) This Agreement shall inure to the benefit of the Parties. _

7 Except as modified by this Amendment Na. 1, the Agreement shall remain in ﬁﬂl :
force and effect. .

IN WITNESS WHEREOF the parties have signed this Agreement on -thg date first above

written.
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Approved as to form only:

James
City Attofney

Lawrence H. Wilhite
Board of Water & Light
Legal Counsel

(h:\bab\word\jploity\clty-bwlagmt-1a.doo)

CITY OF LANSING

et

‘David Hoilister, Mayor

By:

Steve Dougan,

BOARD OF WATB@ UIGHT

- By: 'Eﬁ
oseplvPandy, Jr.

Director and General Manager

o

Corpdrate Secretary

v hereby cortity mat funds are available
nonz (Yl

Accl. Yp. -
T nlif¥einldesen, Printical Azcountant
for City Controlier
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Exhibit C

AMENDMENT NO. 2 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER AND LIGHT

This Amendment No. 2 is entered into as of thisg&fl\ day of June, 2012, by and

between the City of Lansing, 124 W. Michigan Ave., Lansing, MI 48933, hereinafter
referred to as "City”, and the Board of Water and Light, 1232 Haco Drive, Lansing, Michigan
48912, hereinafter referred to as "Board".

STATEMENT OF PURPOSE

The Parties have entered into an agreement dated June 30, 1992, a copy of which is
attached as Exhibit A; and

The Parties entered into Amendment No. 1 to the original agreement on December
17", 2002, which is set to expire June 30, 2012, a copy of which is attached as Exhibit B;
and

Except as modified by this Amendment No. 2, the parties desire to extend the terms
and provisions of the Agreement (this Amendment No. 2, Amendment No. 1, and the original
agreement are hereinafter referred to collectively as the “Agreement”); and

The parties acknowledge that ownership of a utility entitles the City to receive certain
benefits associated with that ownership; and

The Parties acknowledge that it is generally accepted practice in the municipal utility
industry for municipal utilities, being exempt from taxes, to make payments to the state or
local government.

AGREEMENT
The Parties therefore agree as follows:

1) The Board shall make an annual payment to the City for five (5) years

1
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2)

3)

4)

5)

commencing on July 1, 2012, in the amount of five (5.0%) percent‘ of its
revenue from retail and wholesale sales of chilled water, electric, steam heat, and
water utilities for the preceding 12 month period ending May 31" of each year
(the “Payment”).

Subject to the provisions of Act 94 Public Acts of 1933, as amended, and the
Board's various bond covenants, the Payment shall be payable to the City no
later than June 30" of each year.

This Agreement shall automatically terminate on June 30, 2017, unless
extended in writing by the Commissioners of the Board and the City Council of
the City of Lansing.

This Agreement contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement are not binding on either party.

This Agreement shall inure to the benefit of the Parties.

This Agreement, or any of its terms or provisions, shall not be waived, modified or

otherwise altered unless in writing and executed by both parties to this

agreement.
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6) Except as modified in this Amendment No. 2, the original agreement and
Amendment No. 2 shall remain in full force and effect. Nothing herein releases
the Board from any payments it is obligated to make pursuant to the previously
entered agreement and amendment.

IN WITNESS WHEREOF the parties have signed this Agreement on the date first

above written.

Approved as to form only:

SN

Cify Attorney /

CITY OF LANSING .-~ "

Virg Bernerb;Mayor ‘

oy (o f

Chris Swope, City Clik

Gy e

BOARD OF ER AND LIGHT

D

J. Peter Lark
Director and General Manager

M. Denise Griffin
Board Secretary

Approved as to form:

Boastes Al D
Brandie F. Ekren

Board of Waterand Light
Legal Counsel
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Exhibit D

AMENDMENT NO. 3 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER AND LIGHT

@

This Amendment No. 3 (*Amendment #3") is entered into as of this 'zgnday of
m 2013, by and between the City of Lansing, 124 W. Michigan Ave,,
Lansing, MI 48933, hereinafter referred to as “City", and the Board of Water and Light, 1232

Haco Drive, Lansing, Michigan 48912, hereinafter referred to as "Board".

STATEMENT OF PURPOSE

The Parties have entered into an agreement dated June 30, 1992, a copy of whichis
attached as Exhibit A; and
The Parties entered into Amendment No. 1 to the original agreement on December

17", 2002, which was set to expire June 30, 2012, a copy of which is attached as Exhibit B

(“Amendment #1"); and

The Parties entered into Amendment No. 2 to the original agreement on June 30,
2012, which was set to expire June 30, 2017, a copy of which is attached as Exhibit C
(“Amendment #2"); and

Except as modified by this Amendment No. 3, the parties desire to extend the ferms
and provisions of the Agreement (this Amendment No. 3, Amendment No. 2, Amendment
No. 1 and the original agreement are hereinafter referred to collectively as the “Agreement”)
by an additional year and increase the annual payment to the City for the remainder of the

term; and

The parties acknowledge that ownership of a utility entitles the City to receive certain

benefits associated with that ownership; and
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The Parties acknowledge that it is generally accepted practice in the municipal utility
industry for municipal utilities, being exempt from taxes, to make payments to the state or
local government.

AGREEMENT

The Parties therefore agree as follows:

1) The term of Amendment No. 2, which is currently set to expire June 30, 2017,
is extended to June 30, 2018.

2) The Board shall make payments to the City for the remaining five (5) years
commencing on July 1, 2013, in the amount of six point one (6.1%) percent of
its revenue from retail and wholesale sales of chilled water, electric, steam heat,
and water utilities for the preceding 12 month period ending May 31* of each
year (the “Payment”).

3) Subject to the provisions of Act 94 Public Acts of 1933, as amended, and the
Bgard's various bond covenants, the Payment shall be payable to the City in
semi-annual installments due no later than thirty (30) days following each
one/half (1/2) year this Agreement is in effect:

December 1 (estimated)
June 30 - to include reconciliation for entire fiscal year

The June 1 payment shall constitute the difference between the estimated
payment for the first one-half (1/2) year and the actual calculated amount for
the entire fiscal year.

4) This Agreement shall automatically terminate on June 30, 2018, unless
extended in writing by the Commissioners of the Board and the City Council of

the City of Lansing.
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5) This Agreement contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement are not binding on either party.
6) This Agreement shall inure to the benefit of the Parties.

This Agreement, or any of its terms or provisions, shall not be waived, modified
or otherwise altered unless in writing and executed by both parties to this
agreement.

7 Except as modified in this Amendment No. 3, the original agreement and
amendments shall remain in full force and effect. Nothing herein releases the

Board from any payments it is obligated to make pursuant to the previously

entered agreement and amendments.

IN WITNESS WHEREOF the parties have signed this Agreement on the date first

above written.

CITY OF LANSING
Byzc_)/—? - \ ,
" Virg Bemero, Myor .~ ., LT LA

' {. | \‘\‘l"." ' - ‘j’;;” :
By. ) - - '- .

Chris Swope, City Qerk Spa

Approved as to form only: ‘ S R I .

| heroby certify that funds are available

rect o LA-ETHQ

Tam KoHosTs Accounting Manager
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Board Secretary

Approved as to form only:

A
/Brandie F. Ekren ;

—Boardof Waterand Light Legal Counsel

S:\Attomey_Staff\B WL\Retumn on Equity Agnnt finale 12-16-13.dacx

4
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Exhibit E

AMENDMENT NO. 4 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER AND LIGHT

This Amendment No. 4 (“Amendment No. 4”) is entered into as of this ! maz of
= VL y , 2018 by and between the City of Lansing, 124 W. Michigan Ave., Lansing,

MI 48933, hereinafter referred to as “City”, and the Board of Water and Light, 1232 Haco Drive,
Lansing, Michigan 48912, hereinafier referred to as “Board”.
STATEMENT OF PURPOSE
A. The Parties entered into an original agreement, dated June 30, 1992, a copy of which
is attached as Exhibit A.
B. The Parties extended the original agreement by Amendment No. 1, dated December
17, 2002, which expired June 30, 2012; by Amendment No. 2, dated June 30, 2012,
which expired June 30, 2017; and by Amendment No. 3, dated Decémber 23, 2013,
which is set to expire June 30, 2018. A copy of Amendment No. 3 is attached as
Exhibit B.
C. Asmodified by this Amendment No. 4, the Parties desire to extend the terms and
provisions of the original agreement, as extended and modified by Amendments No.
1, No. 2, and No. 3, by this Amendment No. 4 (collectively “this Agreement”)
through June 30, 2020 to and continue the annual 6.1% Payment to the City for the |
remainder of this term.
D. The Parties acknowledge that ownership of a utility entitles the City to receive certain

benefits associated with that ownership, and that it-is generally acceptable practice in
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the municipal utility industry for municipal utilities, being exempt from taxes, to

make payments to the state or local government.

AGREEMENT

The Parties, therefore, in acknowledgement and reliance on the Statement of Purpose and

in consideration of the mutual covenants herein contained, agree as follows:

1) The term of Amendment No. 3, which is currently set to expire June 30, 2018, is
extended to June 30, 2020.

2) The Board shall extend its payments to the City, under this Agreement, commencing
on July 1, 2018 through June 30, 2020, in the continued amount equal to six point one
(6.1%) percent of its revenue from retail and wholesale sales of chilled water, electric,
steam heat, and water utilities for the proceec‘ling 12 month period ending May 31% of
each year (the “Payment”).

3) Subject to the provisions of Act 94 Public Acts of 1933, as amended, and the Board’s
various bond covenants, the Payment shall be payable to the City in semi-annual
installments due no later than thirty (30) days following each one/half (1/2) year that
this Agreement is in effect as follows:

First ¥2 year — June 1 to December 1 of each Payment year — to be an estimated
payment;
Second Y2 year — December 2 to May 31 of each Payment year — to include

reconciliation payment for entire fiscal year.
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The May 31 payment date calculation shall constitute the difference between the
estimated payment for the first one-half (1/2) year and the actual calculated amount
for the entire fiscal year.

4) This Agreement shall automatically terminate on June 30, 2020, unless extended in
writing by the Commissioners of the Board and the City Council of the City of
Lansing.

5) This Agreement contains the entire agreement and any terms, conditions or provisions
not contained in this Agreement are not binding on either party.

6) This Agreement shall inure the benefit of the Parties. This Agreement, or any of its
terms or provisions, shall not be waived, modified or otherwise altered unless in
writing and executed by both parties to this Agreement.

7) Except as modified in this Amendment No. 4, the original agreement and
Amendments No. 1, No. 2 and No. 3 shall remain in full force and effect. Nothing
herein releases the Board from any payments it is obligated to make pursuant to the

previously entered original agreement and Amendments No. 1, No. 2 and No. 3.

IN WITNESS WHEREOF the parties have signed this Agreement on the date first above

written.

CITY OF LANSING

chor, Mayor

Chris Swope, City Clerk
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Approved as to form only: I hereby certify that funds are available

é =5 Acct.No. _ 4/ /ﬂ
Jarhes D. Sm ka, City Aftorn~_ /ZA—'é 4/%

Randy Endsley, A€counting Manager

BOARD OF WATER AND LIGHT

o o d [P0

Richard R. Pefiley, Genetal Managér

A - )
By: . A
M. Denise Griffin, Board Secre

Board of \.Vater and Light Legal Counsel

Page 241 of 249



EXHIBIT F

AMENDMENT NO. 5 TO AGREEMENT
BETWEEN THE CITY OF LANSING AND
THE BOARD OF WATER AND LIGHT

This Amendment No. 5 is entered as of this\_s_tday of 2020, by and between

the City of Lansing, 124 W. Michigan Ave., Lansing, Ml 48933, Héreinafter referred to as
"City", and the Board of Water and Light, 1201 South Washington Ave., Lansing, Michigan
48910, hereinafter referred to as "Board". The City and the Board are each a “Party” and,
collectively are the “Parties”.

STATEMENT OF PURPOSE

. The Parties entered into an Agreement dated June 30, 1992 (the “Agreement”), a copy
of which is attached as Exhibit A; and

The Parties entered into Amendment No. 1 to the Agreement on December 17th, 2001,
which expired June 30, 2012, a copy of which is attached as Exhibit B; and

. The Parties entered into Amendment No. 2 to the Agreement on June 30, 2012, which
expired June 30, 2017, a copy of which is attached as Exhibit C;

. The Parties entered into Amendment No. 3 to the Agreement on December 23, 2013,
which increased the Board’s annual payment to the City to 6.1% of its revenue from
retail and wholesale sales of chilled water, electric, steam, heat and water utilities for
the preceding 12 months period ending May 31% of each year (the “Payment”). A copy
of Amendment No. 3 is attached as Exhibit D, and

Amendment No. 3 also extended the term of the Agreement for an additional year
beyond that provided for in Amendment No.2, such that the Agreement expired June
30, 2018, unless extended in writing by the Board of Commissioners and the City
Council of Lansing.

The Parties entered into Amendment No. 4 to the Agreement on July 1, 2018.
Amendment No. 4 extended the terms and provisions of the Agreement by an
additional two years such that the Agreement expires June 20, 2020, unless extended
in writing by the Commissioners of the Board and the City Council of Lansing. A copy
of Amendment No. 4 is attached as Exhibit E.

Including as modified by this Amendment No. 5, and by the prior Amendments No.s 1

-4, the Parties desire to extend the terms and provisions of the Agreement by an additional
two (2) years. Further, the Parties agree that the Board will pay to the City a fixed dollar
amount for each of the Fiscal Years 2020, 2021, and 2022 as follows: FY2020 $23,100,000;
FY2021 $25,000,000: and FY2022 $25,000,000.

1
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In addition to the amounts described in the preceding paragraph, for each of FY2021
and FY2022, the Board shall pay to the City an amount determined as follows:

(the Board’s revenue from retail and wholesale sales of chilled water,
electric, steam, heat and water utilities for the preceding 12 months period
ending May 31% minus $409,836,066) multiplied by 3%.

ve

For purposes of illustration only:

In FY 2021, the Board will pay to the City $25,000,000.
In addition, assuming the Board’s revenues for the prior year ending May 2021 are
$420,000,000, the additional revenue calculation payable to the City would be:
$420,000,000 - $409,836,066 = $10,163,934.
$10,163,934 x 3% = $304,918 payable to the city, in addition to $25,000,000.
If this calculation results in a negative number or zero (0), no additional payment will
be required.
AGREEMENT
The Parties therefore agree as follows:
1) The terms of the Agreement are extended by an additional two years, such that the
Agreement shall automatically terminate on June 30, 2022, unless extended further by the

Commissioners of the Board and the City Council of Lansing.

2) The Agreement as amended contains the entire Agreement and any terms, conditions or
provisions not contained in this Agreement as amended are not binding on either Party.

3) This Agreement shall inure to the benefit of the Parties to the Agreement.

4) This Agreement, or any of its terms or provisions, shall not be waived, modified or
otherwise altered except as agreed in writing and executed by both Parties.

5) Except as modified in this Amendment No. 5, the Agreement shall remain in full force

and effect. Nothing herein releases the Board from any payments it is obligated to make
pursuant to the previous amendments to the Agreement.

[Signature page follows]

2
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IN WITNESS WHEREOF the parties have signed this Amendment No. 5, and it shall

become effective on the date first above written.

Approved as to form only:

S e i

I City Attoswyd Number P20608

076492.000026 4822-8219-0010.3

CITY OF LANSING
By:
Andy Schor, Mayor
20
A b
By:
fo ths Swope, City Clerk

BOARD OF WATER AND LIGHT

WMJQ@
conaiaages |~

. Digitally signed by M. Denise Griffin
M De n I S e DN: cn=M. Denise Griffin, o=Lansing
L]

Board of Waterand Light, ou,

. N emait=MDenise.Griffin@lbwl.com,
Bv: ‘5"“”! _c=US
: 2020.07.23 15:02:05 -04'00"
M. Deﬂ;se Grifﬂn Date: 2020.07.23 15:02:05 -04'00
Corporate Secretary
Approved as to form:

JIR S

Board of\(\!ater and Light\
Legal Counsel
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Approval of Minutes

Motion by Commissioner Semone James, Seconded by Commissioner Tracy Thomas, to approve
the HR Committee meeting minutes of June 4, 2024.

Yeas: Commissioners Semone James, DeShon Leek, Tony Mullen and Tracy Thomas.

Nays: None.

Action: Motion Carried.

Appointee Re-Appointment Next Steps

A brief discussion was held on the Appointee Re-Appointment next steps. Commissioner Mullen
asked if board members had any questions or concerns regarding the employee contracts, he
and Commissioner James had discussed with the three appointed employees, that were then
emailed to the full Board by HR Ex. Dir. Michael Flowers. There were no questions or concerns
shared. Commissioner Mullen presented a motion to forward the three agreements for
reappointments to the July 23, 2024 Regular Board Meeting for approval.

Motion by Commissioner Tony Mullen, Seconded by Commissioner Semone James to forward
the agreements for the reappointments of the three Board of Commissioner appointees to the
full Board for approval.

Yeas: Commissioners Semone James, DeShon Leek, Tony Mullen and Tracy Thomas.

Nays: None.

Action: Motion Carried.

Other
There was no other business.

Adjourn
Meeting adjourned at 5:05 p.m.

Respectfully Submitted,
Tony Mullen, Chairperson
Human Resources Committee

Commissioner Semone James presented the Committee of the Whole Report:

COMMITTEE OF THE WHOLE
Meeting Minutes
July 16, 2024

The Committee of the Whole of the Lansing Board of Water and Light (BWL) met at the BWL
Headquarters-REQ Town Depot located at 1201 S. Washington Ave., Lansing, MI, on Tuesday, July
16, 2024.

Commissioner Semone James called the meeting to order as Acting Chairperson of the
Committee of the Whole at 5:30 p.m. and asked the Corporate Secretary to call the roll.

Regular Board Meeting Minutes
July 23, 2024
Page 2 of 2
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Present: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, Dale
Schrader, Tracy Thomas, and Sandra Zerkle; and Non-Voting Members J. R. Beauboeuf (East
Lansing) and Robert Worthy (Delta Township)

Absent: Commissioner David Price; and Non-Voting Member Brian Pillar (Meridian Township)

The Corporate Secretary declared a quorum.

Public Comments
There were no public comments.

Approval of Minutes

Motion by Commissioner DeShon Leek, Seconded by Commissioner Beth Graham to approve the
Committee of the Whole Meeting minutes of May 14, 2024.

Yeas: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, Dale Schrader,
Tracy Thomas, and Sandra Zerkle

Nays: None

Action: Motion carried. The minutes were approved.

Return on Equity Update

General Manager Dick Peffley spoke on the Return on Equity Update. After meeting with the City
of Lansing Mayor at which a request for an 8% rate of return on equity was made, GM Peffley,
Chief Financial Officer Heather Shawa and team petitioned for leaving the rate at 6% and building
revenue in order to retain customers. GM Peffley stated Mayor Schor responded with a
recommendation for the rate of the renewal request at 6% but at budgeted revenue instead of
gross revenue.

Chairperson Mullen asked whether the budgeted revenue was expected to be realized, and also
asked whether the rate of 6% of the expected budget was a good deal. GM Peffley responded
that budgeted income would not be realized this year due to equipment malfunctions at both
facilities, but industry growth is expected for future years and budget realization is expected. GM
Peffley responded that 6% of budgeted income is a good deal compared to the 8% initially
requested as BWL is generating more income and bringing in new customers.

Commissioner James inquired about the amount the budget was short this year and if it could be
recouped. CFO Shawa responded that the budget was short $1.2 million to the city and the
resolution being presented includes that amount.

Commissioner Mullen asked whether 6% of the budgeted income plus the $1.2 million is in the
resolution or if the 6% of the budgeted income includes the $1.2 million. GM Peffley and CFO
Shawa responded the city is being given the shortfall of $1.2 million this year and 6% of the
budgeted income will be given for FY2025.

Regular Board Meeting Minutes
July 23, 2024
Page 2 of 2
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Commissioner Thomas commented that the national average is 6% and agrees that it is a good
deal.

Commissioner Schrader asked what the difference of the budgeted income for this year and the
additional amount and budgeted income for next year. CFO Shawa responded for FY2024 the
budget amount was $26 million and for FY2025 it was $28 million. CFO Shawa added that since
Ultium is expected to ramp up production, it was a shorter term of a one-year request.

Commissioner Worthy asked if the rate was based on budgeted income only and if the budget is
exceeded whether the city would be okay with that. GM Peffley responded that the request was
for 6% of budgeted income and it was agreed upon.

Commissioner Zerkle asked whether the resolution depends on what happens at the rate hearing
and what happens from the results of voting on the new budget. GM Peffley responded that
there is no impact from the rate hearing and the 6% will be on the budget which has been
approved. CFO Shawa responded when the budget and forecast was approved there was a note
that the rate increases weren'’t being approved until the rate increase process.

Commissioner Worthy asked what would a shortfall in the budget be in percentage terms. GM
Peffley responded that a shortfall wasn’t expected. Wholesale revenue isn’t used as part of base
income in BWL's budget, but it is in the city. There was a decrease in wholesale revenue this year
and it was an expense on customers’ bills.

Motion by Commissioner Tracy Thomas, Seconded by Tony Mullen to forward the Resolution for
the Return on Equity Renewal to the full Board for approval.

Yeas: Commissioners Beth Graham, Semone James, DeShon Leek, Tony Mullen, Dale Schrader,
Tracy Thomas, and Sandra Zerkle

Nays: None

Action: Motion Carried.

Retirement Systems Code of Conduct and Ethics Update

Chief Financial Officer Heather Shawa presented the Retirement Systems Code of Conduct and
Ethics update. While the RPC Charter was being reviewed for the Finance Committee, it was
determined that Code of Conduct and Ethics resolution needed to be updated as the RPC was
formed in 2016 and needed to be added, and also the legal names of the plan are being updated.

GM Peffley added information on the formation of the RPC will be presented at tonight’s Finance
Committee meeting.

Commissioner Thomas asked why this item was being presented at a COW meeting rather than
a Finance Committee meeting. CFO Shawa responded because it was information regarding code
of conduct it was better suited for presentation at a COW meeting.

Motion by Commissioner Beth Graham, Seconded by Tracy Thomas to forward the Resolution
for the Code of Conduct and Ethics for Retirement Plan Fiduciaries to the full Board for approval.

Regular Board Meeting Minutes
July 23, 2024
Page 2 of 2
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Roll Call Vote:

Yeas: Commissioners Semone James, Beth Graham, DeShon Leek, Tony Mullen, David Price,
Dale Schrader, Tracy Thomas and Sandra Zerkle

Nays: None

Action: Motion Carried.

RESOLUTION 2024-07-04
Return on Equity (ROE) Renewal

WHEREAS, the City of Lansing has expressed a desire to continue the Agreement Between the
City of Lansing and The Board of Water & Light dated June 30, 1992 (the Agreement), which has
been subsequently extended by means of six Amendments thereto in 2001, 2012, 2013, 2018,
2020 and 2022, respectively;

WHEREAS, the Board of Commissioners Committee of the Whole (COW) considered the City of
Lansing’s request on July 16, 2024;

WHEREAS, the General Manager recommended the Agreement be amended and extended by
one year at a rate of 6% of total budgeted Board operating revenues, excluding inter-utility
sales, effective July 1, 2023, which would be memorialized as Amendment No. 7;

WHEREAS, the COW has considered the proposed Amendment No. 7, agreed with the General
Manager’s recommendation and approved the Amendment, including authorization for the
General Manager to execute the Amendment, and the Amendment shall be forwarded to the
Board of Commissioners for approval at the July 23, 2024 meeting.

RESOLVED, the proposed Amendment No. 7 to the Agreement Between the City of Lansing and
The Board of Water & Light dated June 30, 1992 is approved by the COW, including
authorization for the General Manager to execute the Amendment, and shall be forwarded to
the Board of Commissioners for approval at the July 23, 2024 meeting.

Motion by Commissioner Tracy Thomas, Seconded by Commissioner Semone James, to
approve the Return on Equity (ROE) Renewal at a meeting held on July 23, 2024.

Roll Call Vote:

Yeas: Commissioners Semone James, Beth Graham, DeShon Leek, Tony Mullen, David Price,
Dale Schrader, Tracy Thomas and Sandra Zerkle

Nays: None

Action: Motion Carried.

RESOLUTION 2024-07-05
Code of Conduct and Ethics for Retirement Plan Fiduciaries

WHEREAS, the Lansing Board of Water & Light (the “Sponsor” or “BWL”) sponsors the (a)
Lansing Board of Water and Light Defined Benefit Plan and Trust for Employees’ Pensions; (b)
Post-Retirement Benefit Plan and Trust for Eligible Employees of Lansing Board of Water and

Regular Board Meeting Minutes
July 23, 2024
Page 20 of 25
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BY THE COMMITTEE OF THE WHOLE
RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING

WHEREAS, the City of Lansing (‘City”) and the Lansing Board of Water and Light (“BWL")
entered into an agreement dated June 30, 1992, regarding return on equity payments
(the “Agreement”); and

WHEREAS, the Agreement has been amended from time to time for a total of six
amendments; and

WHEREAS, the City and BWL desire to enter into a seventh amendment (the “Seventh
Amendment”) to extend the term of the Agreement for an additional year commencing
July 1, 2024, and terminating on June 30, 2025; and

WHEREAS, the BWL shall make return on equity payments to the City for FY 2024 and
2025 in the amount of 6% of total budgeted BWL operating revenue, excluding inter-utility
sales, as is in effect at the start of each respective fiscal year.

NOW, THEREFORE BE IT RESOLVED, that the Seventh Amendment is hereby

approved and the Mayor is authorized to execute the same, subject to approval by the
City Attorney as to form.
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