
 

                         
AGENDA 

Committee of the Whole 
Monday, August 27, 2018 5:00 p.m (NOTE TIIME) 

City Council Chambers, City Hall 10th Floor 
 

UPDATED 8/24/2018 P.M. 
Council Member Wood, Chairperson                  
Council Member Washington, Vice Chairperson 
 
1. Call to Order 

 
2. Roll Call 

 
3. Minutes  

 August 13, 2018 
 

4. Public Comment on Agenda Items (Up to 3 Minutes) 
 

5. Presentations:   
 

 City of Lansing Parking Services Presentation Updates 

 Lansing School District on Bonding, Finances, etc. 

 Tri County Office on Aging FY 2019 Annual Implementation Plan 
 

6. Discussion/Action: 
 

A.) RESOLUTION -  Tri-County Office on Aging; FY 2019 Annual Implementation Plan 
 

B.) RESOLUTION – Adado Riverfront Park Outdoor Recreation Legacy Partnership (ORLP) 
Grant 
 

C.) RESOLUTION -  FY19 Budget Adjustments; Parking Fees 
 
D.) RESOLUTION -  Reappointments of two (2) individuals to Boards and Commissions 

Cassandra Nelson – At Large; Historic District Commission 
Joseph Quick – At Large; Board of Zoning Appeals 

 
E.) RESOLUTION –Reappointments of three (3) individuals to Boards and Commissions 

Frank Ferro- At Large; Board of Fire Commissioners 
David Kenney – 2nd Ward, Board of Fire Commissioners 
Price Dobernick – At Large; Lansing Entertainment & Public Facilities Authority 
  

F.) RESOLUTION - Addition of AML Group, PLC to the City Attorney’s Approved Outside 
Counsel List 

 
G.) RESOLUTION -  Issuance & Sale of General Obligation Refunding Bonds to refund the 

Building Authority Refunding Bond, Series 2007 
(over) 





H.) RESOLUTION – Issuance & Sale of Michigan Transportation Fund Bonds to 
Reconstruct and Repair City Streets 
 

I.) RESOLUTION -  Issuance and Sale of 2018 Michigan Transportation Fund Bonds 
 

J.) RESOLUTION -  LBWL Return on Equity/Payment in Lieu of Taxes; Amendment No. 4 
to Agreement between the City of Lansing and the Lansing Board of Water & Light 

 
K.) PLACE ON FILE - Proposal by Citizen Initiative; Annexation of Eight (8) Parcels in Delta 

Township to the City of Lansing 
 
 

7. Other  
 

8. Adjourn 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
The City of Lansing’s Mission is to ensure quality of life by: 

I. Promoting a vibrant, safe, healthy and inclusive community that provides opportunity for personal and economic growth for 
residents, businesses and visitors 

II. Securing short and long term financial stability through prudent management of city resources. 
III. Providing reliable, efficient and quality services that are responsive to the needs of residents and businesses. 
IV. Adopting sustainable practices that protect and enhance our cultural, natural and historical resources.  
V. Facilitating regional collaboration and connecting communities 
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MINUTES 

Committee of the Whole 
Monday, August 13, 2018 @ 5:30 p.m. 

City Council Chambers, City Hall 10th Floor 
 

CALL TO ORDER   
Council President Wood called the meeting to order at 5:30 p.m.  
 
PRESENT 
Councilmember Kathie Dunbar 
Councilmember Jeremy A. Garza- excused 

Councilmember Adam Hussain 
Council Member Brian T. Jackson  
Councilmember Peter Spadafore- excused 

Councilmember Patricia Spitzley - excused 

Councilmember Jody Washington 
Councilmember Carol Wood  
 
OTHERS PRESENT 
Sherrie Boak, Council Staff 
Eric Brewer, Council Internal Auditor 
Jim Smiertka, City Attorney 
Samantha Harkins, Mayor Executive Assistant 
Scott Keith, LEPFA 
Elaine Womboldt 
Kathy Miles 
Loretta Stanaway 
Deb Parrish 
Chris Swope, City Clerk 
Lisa Hagen, Assistant City Attorney 
Mary Reynolds 
 
Minutes 
MOTION BY COUNCIL MEMBER DUNBAR TO APPROVE THE MINUTES FROM AUGUST 
6, 2018 AS PRESENTED.  MOTION CARRIED 5-0. 
 
Public Comment on Agenda Items 
Ms. Parrish asked the Committee to find out if Common Ground receives financial benefits, 
questioned the salary of the LEPFA Director, than referenced the audit report in the packet 
wondering if the parking services and the LPD get reimbursed for their time.  Ms. Parrish then 
suggested the City Market only be open for 6 months. 
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Ms. Miles spoke in opposition to the Eaton County annexation. Her next opinion was to 
remove Common Ground, Sister Cities, LEPFA and the position held by Bishop Maxwell from 
the next budget. 
 
Ms. Stanaway inquired into further information on where the City Market funds were going, 
along with the funding from Common Ground.  Ms. Stanaway then spoke in opposition to the 
annexation from Eaton County. 
 
Ms. Womboldt spoke as a the representative from Rejuvenating South Lansing, stating the 
group was in opposition to tax payers funding the Common Ground, and they also oppose the 
annexation of the property from Eaton County. 
 
Ms. Reynolds spoke in support of new management for the Common Ground event and 
supported continuing the event. 
 
PRESENTATIONS 
Eaton County-Delta Township Annexation Information on the November Ballot 
Mr. Swope outlined the information noting the petition filed is to annex eight (8) properties in 
Delta Township, Eaton County contiguous to the City.  The County attorney reviewed the 
petition and the determination of the analysis was that under the Charter Township Act, for this 
type of petition, 20% of the voters in that area needed to sign a petition for it be placed on the 
ballot.  The Eaton County clerk verified 100% signed, so that requirement was met.  According 
to State law, the Eaton County clerk has to direct the ballot to the election officials and place it 
on the November ballot.  The votes will be all those registered voters in the City of Lansing, 
and the registered voters in that area, which is two (2).  It has to pass separately in both areas 
for it to occur.  Council President Wood presented a map of the area to Council which 
highlighted the beginning of the 6 parcels on Waverly from Quickie Stop to the Dollar Store, 
and then two residential properties on Jolly.  Mr. Smiertka went over the current zoning of 
those eight (8) parcels, and if it is annexed it will come in with the most resembled zoning (F-
Commercial) and will have to come before Council for rezoning.  Council President Wood 
stated she had heard that the applicant approached the township for a grow facility and the 
township was not interested, and that is why they are looking to annex.  Mr. Smiertka noted 
that the F-Commercial it would come in as does not allow a grow facility but would allow for 
provisionary centers.  If the owners want a grow facility, they would have to apply for a 
rezoning to City Council.  Council Member Dunbar asked Mr. Swope for clarification that there 
would only be two people who had to vote in the township.  Mr. Swope confirmed it would be 
only for the registered voters in the affected area, and there are only two (2).  Council Member 
Jackson asked if Law had any communication with the Eaton County Sherriff or the prosecutor 
on continued enforcement and patrol in that area.   Mr. Smiertka confirmed there is already 
joint enforcement in the area, he was not aware of any additional discussions now with this 
being proposed, and he did not believe this annexation would discourage it.  Council Member 
Jackson asked if after the annexation if Lansing would start patrolling that area.  Council 
President Wood stated that would be a discussion with the LPD if and when it is annexed.   
Council Member Washington asked if Mr. Ken Fletcher with Delta Township had provided an 
opinion.  Council President Wood confirmed she had a discussion with him, and Delta 
Township does not support it.  Council Member Hussain then asked Mr. Smiertka if anyone in 
his office had worked with the attorney that drafted the language and petition for the 
annexation.  Mr. Smiertka replied that he was not aware of anything formally, and a year ago 
there was an inquiry on annexation, but he could not confirm it was this specific area.  He 
confirmed he had not been in contact with this applicant.  Council Member Hussain went on to 
stated he had spoken to a property owner next to Quickie Stop who informed him the township 
was not being cooperative, and he had been approached by a prospective purchaser for a 
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medical marihuana facilities, and/or grow facility.  Council Member Hussain went on to state 
that this property owner told him that Jack Roberts in the City Attorney office was working with 
them on annexing into the City.  Mr. Smiertka again stated that law does not activity engage in 
putting in marihuana facilities. He was aware that there was a contact made to his office in 
2017 regarding a developer that wanted to know how to annex into the City, and they spoke 
with the person in law who deals with real estate, but there was no active process on 
annexation, just provided them with information.  Mr. Smiertka stated he would follow up with 
his office on these statements and report back. 
 
Council President Wood reiterated to the public and Committee that there will be no action 
from Council, it will be on the ballot for all registered voters in the City to vote on. 
 
Council Member Washington spoke on her concerns with the annexation. 
 
Internal Auditor Presentation on Audit Findings for: 
Common Ground 
Council President Wood began by stating that even before the budget process there were 
questions on Common Ground and in the past Council was told that eventually Common 
Ground would support itself by generating revenues.  Currently there are funds appropriated in 
budget for Common Ground, so Mr. Brewer was asked to create a report and Mr. Keith was 
invited to address any specific questions. 
 
Mr. Brewer began his review of the audit that was preformed, noting it was for information 
purposes and is objective, he added that the review does not provide an audit or speculation 
on the economic impact, but is financial information only.    Mr. Brewer continued by stating 
that the review was to look at procedures, tax returns and information provided by LEPFA.  In 
his review he included the entities involved in the event which included Center Park 
Productions and a contract with MI Entertainment.  In regards to Center Park Productions, Mr. 
Brewer confirmed they filed a 990 and that what he used for his audit.  In the report the 
salaries were listed for LEPFA and Council President Wood asked if that was for Common 
Ground or LEPFA work as a whole, and Mr. Keith confirmed he completes a volunteer form for 
Common Ground, so the salary listed on the 990 is strictly for LEPFA.  The Committee was 
referred to page 6 of the report which spoke to the financial performance for revenues and 
expenses for 2014, 2015 and 2016.  This included a discussion on ticket sales, labor 
reimbursement, advertising and promotions, artist fees, and even production which brought in 
the net assets for 2014 at ($375,296), 2015 at ($558,957) and 2016 at ($1,092,535).  
Regarding details on 2018, it was noted to the Committee that the process to reconcile with MI 
Entertainment and Center Park Productions is still in the process.    Mr. Brewer then had the 
Committee move onto page 7, which reflected the line items for miscellaneous revenue- labor 
reimbursement.  With 2014 at $130,000, 2015 at $132,500 and 2016 at $138,550 the City 
expenses continue to come in at 4.89%.  Mr. Brewer concluded his overview by stating in his 
recommendation, he would suggest they get more support from the community.   
 
Mr. Keith gave a brief history of the event since it started with the River Fest, then the 
Michigan Festival before they were combined and became Common Ground. Mr. Keith also 
noted that Adado Park does not have any infrastructure so for every event they have to rent 
stages, fences, trailers, bathrooms, bring in temporary electricity, water and security which 
could come in at about $140,000 per night.  The event does bring in 200 temporary jobs for 2-
3 weeks around the festival.   Mr. Keith then explained the increased cost of the artists who 
are now charging more because they are no longer selling records and performing, but 
performing and their music is getting downloaded for cheaper costs. Council President Wood 
asked about the reserves and if those are used for the losses.  Mr. Keith admitted the reserves 
were not noted in the audit report, but they do use them to some point.  The amount has 
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accumulated over the 19 years of the event.  Council President Wood asked about the 
circumstance in 2016 that made the expense higher, and Mr. Keith explained that it was 
weather related, which is the potential at every year.  Insurance does not help because it is 
restrictive and extremely costly.  Council Member Jackson inquired into how they determined 
there was a $3 million economic impact.  Mr. Keith stated they used the formal Visitors 
Convention Bureau survey for dollars for overnight, and dollars for daytrips.  Council Member 
Dunbar asked if the “reserve” is reported as “Assets”.  Mr. Brewer confirmed that the 
spreadsheet in his audit was a summary, not all the line items, and admitted there is a cash 
balance, which is an asset, and he noted he did not do a review of the financial but of the 990 
form they are required to file annually.  Council Member Dunbar referred the Committee to the 
report and the final page after page 11 of 11.  Council Member Dunbar then asked Mr. Keith if 
he was recommending the City invest in the Adado Park infrastructure, and he confirmed, and 
added that the City and the Arts Council are currently working on grants.  Council President 
Wood acknowledged that later at the Council meeting there is referral for a grant. 
 
Council Member Hussain asked Mr. Keith if it was possible to get a breakdown on the 
economic impact just for the City.  Mr. Keith acknowledge that would be hard to obtain 
because the hotels, restaurants and businesses do not ask that specific question of location 
when people visit their business during that time.  Council Member Hussain encouraged 
regional support of the event in the future. 
 
Internal Auditor Review of the City Market 
Due to time constraints, this item was moved to the September 10, 2018 Committee meeting. 
 
DISCUSSION/ACTION 
DISCUSSION – Council Rule Amendments 
Council President Wood outlined the amendments which were to change Rule 4 from four (4) 
members on a standing committee and ad-hoc committee to three (3) members. 
 
MOTION BY COUNCIL MEMBER WASHINGTON TO INTRODUCE THE COUNCIL RULE 
AMENDMENTS TO COUNCIL FOR CONSIDERATION AND ADOPTION AT THE AUGUST 
27, 2018 MEETING.  MOTION CARRIED 5-0. 
 
OTHER 
Draft Budget Priorities for FY2019/2020 _Adoption due by Sept. 24, 2018 
Council President Wood asked that Committee members review the budget priorities at their 
committee meetings and report back to Council staff by September 7, 2018 for discussion at the 
Committee of the Whole on September 10, 2018 and adoption at Council at September 24, 2018. 
 

ADJOURN   
The meeting was adjourned at 6:51 p.m. 
Respectfully Submitted by, 
Sherrie Boak, Recording Secretary 
Lansing City Council 
Approved by the Committee on  
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BY THE COMMITTEE OF THE WHOLE 
RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING 

 
 

WHEREAS, the Tri-County Aging Consortium, known as Tri-County Office on Aging, 
produced the Fiscal Year 2019 Annual Implementation Plan as required by the Older 
Americans Act and the Older Michiganians Act; and  
 
WHEREAS, the Committee of the Whole met and reviewed the document at its 
meeting on Monday, August 27, 2018; and 
 
WHEREAS, Lansing City Council has reviewed the Tri-County Office on Aging’s Fiscal 
Year 2019 Annual Implementation Plan. 
 
BE IT RESOLVED, that the Lansing City Council hereby approves said document. 
 
 

 

 



 

LANSING CITY COUNCIL 

GRANT INFORMATION FORM 

(Required for all grant applications and acceptances) 

REFERRAL DATE:   

GRANT NAME:   

DEPARTMENT:  Parks and Recreation   

CONTACT PERSON   Brett Kaschinske 517-483-4042 

APPLIICATION DATE  AWARD DATE: 

GRANT CYCLE:  ___________  Check One: _     Annual  __x_One-Time 

FUND AMOUNT:  ____1,743,200.00_________ (Breakdown below should total this amount)  

GOODS & SERVICES   

PERSONNEL    

CONSTRUCTION  $1,743,200.00 

LAND    $0.00 

OTHER  (Training)    

CITY MATCH (IF APPLICABLE): $993,200.00 

GRANT PAYS FOR: 750,000 

FUND ALLOCATIONS (Please describe the purpose of the grant and allowable uses): 

This rehabilitation project will build on existing park investments and transform Adado Riverfront Park into a central, 
accessible multi-purpose outdoor events and recreational hub for Downtown Lansing and the Greater Lansing area.  The 
first phase of this rehabilitation and transformation project will be to convert existing paved areas and underutilized fields 
into a broad “West plaza” pavilion with surrounding event lawns for a diverse array of recreational activities, performing 
arts and special events 

 



 

BY THE COMMITTEE OF THE WHOLE 

RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING 

 

WHEREAS, the City of Lansing partnered with the Arts Council of Greater Lansing and 

other stakeholders to create a new community-based vision and Master Plan for the 

future redevelopment of Adado Riverfront Park, which included a robust community 

engagement process led by the Arts Council and funded by a grant from the National 

Endowment for the Arts; and 

 

WHEREAS, Adado Riverfront Park is a major destination park in the heart of downtown 

Lansing on the banks of the Grand River that hosts numerous community events each 

year, enriching the city’s arts, cultural and outdoor recreation offerings to its residents, 

as well as strengthening the economic foundation of the city by attracting thousands of 

visitors to the city and park; and 

 

WHEREAS, Adado Park is also underutilized and underdeveloped and has enormous 

potential to become a much greater asset to the city and region by adding amenities like 

community gathering spaces, walking and biking trails with connections to the Lansing 

River Trail, shoreline improvements to enhance the natural environment, and a 

permanent outdoor stage capable of hosting a wide range of events, including music 

festivals and concerts, cultural events, community theater and symphony performances, 

and many more; and 

 

WHEREAS; the redevelopment activities envisioned in the Master Plan will build on 

existing park investments and transform Adado Park into a central, accessible multi-

purpose outdoor events and recreational hub for downtown Lansing and the Greater 

Lansing area, providing outdoor recreation and multi-use trails and transforming current 

grass facilities and paved areas into a series of connected pavilions, event lawns, and 

outdoor performing arts venues; and 

 

WHEREAS, the new community-based Master Plan for Adado Park envisions several 

distinct phases of redevelopment, which have been scoped, detailed and costed by 

project consultant, SmithGroupJJR; and 

 

WHEREAS, the proposed application is supported by Lansing’s 5-Year Approved Parks 

and Recreation Plan; and,  

 

WHEREAS, the City now has the opportunity to pursue a federal grant through the 

National Park Service’s Outdoor Recreation Legacy Partnership (ORLP) program to 

support the first phase of renovations to Adado Riverfront Park, including construction of 



a new West Plaza and the smaller of two event lawns envisioned in the new Master 

Plan for the park at a projected cost of $1.74 million; and 

 

WHEREAS, the Administration has submitted an ORLP grant application to the 

Michigan Department of Natural Resources (MDNR) requesting the maximum allowed 

amount of $750,000 in NPS ORLP funds for the first phase of the Adado Park 

Transformation project, which includes a commitment to provide local matching funds in 

the amount of $993,200, provided that City Council appropriates funds for this purpose 

in the city’s next fiscal year; and 

 

WHEREAS, the MDNR will select up to three (3) meritorious ORLP grant applications 

from across Michigan and work with the selected applicants to submit a final grant 

application to the NPS ORLP program by the September 14, 2018 deadline; and 

 

WHEREAS, if Lansing’s Adado Park Transformation grant proposal is selected by the 

MDNR for submission to NPS, the City must provide a City Council resolution approving 

the grant application and affirming the City’s commitment to provide local matching 

funds in the amount specified; and 

 

WHEREAS, the Administration will continue to diligently pursue additional sources of 

local matching funds from public and private sector partners;  

 

NOW, THEREFORE, BE IT RESOLVED that the Lansing City Council supports the 

community-based vision and Master Plan for revitalizing Adado Riverfront Park and 

supports the ORLP Adado Park Transformation grant application to secure federal 

funds to help finance the first phase of planned renovations at the park; and 

 

BE IT FINALLY RESOLVED that the Lansing City Council commits in principle to 

making available its financial obligation amount of $993,200 (57%) of a total $1.74 

million project cost, with the understanding that the Council will consider a specific 

appropriation for this purpose in the context of the City’s Fiscal Year 2019-2020 budget. 



 
 

 

 
 

Material Not Available at the time the 
packet was published. 

Please continue to check back for 
updates on this document 



BY THE COMMITTEE OF THE WHOLE 
RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING 

 
 
WHEREAS, the Mayor made the reappointments to various Boards as stated below: 
 
Historical District Commission: 
Cassandra Nelson as an At-Large Member for a term to expire June 30, 2019; and 
 
Board of Zoning Appeals: 
Joseph Quick, as an At-Large Member for a term to expire June 30, 2021; and 
 
WHEREAS, the Mayor’s office has verified that the nominees has been vetted and meet 
the qualifications as required by the City Charter; and 
 
WHEREAS, the Committee of the Whole met on August 6, 2018 and took affirmative 
action. 
 
NOW, THEREFORE, BE IT RESOLVED that the Lansing City Council, hereby, confirms 
the reappointments to various Boards as stated below: 
 
Historical District Commission: 
Cassandra Nelson as an At-Large Member for a term to expire June 30, 2019. 
 
Board of Zoning Appeals: 
Joseph Quick, as an At-Large Member for a term to expire June 30, 2021. 
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Boak, Sherrie

From: �������	 
���
��
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Sent: � ��������������������������������

To: ��
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Subject:  ������!��� �"
#� �$$���������
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Application for Appointment to Board or Commission 
  

 
Thank you for your interest in serving on a Lansing Board, Commission or 
Committee.  

 
Certain boards, commissions or committees require appointees to be a registered 
elector in the City of Lansing (Charter Section 2-102) and be a resident of Lansing 
for one year prior to taking office (Charter Section 2-102). 

 
Appointees to every board, commission or committee must not be in default to the 
City at the time of taking office (Charter Section 2-103.2) and not have been 
convicted, within 20 years of taking office, of a violation of the election laws of the 
City of Lansing, State of Michigan, or the United States; a violation of public trust; or 
any felony (Charter Section 2-103.1).

(Section Break) 

Date 4/11/2018  

First Name Cassandra 

Middle Leah 

Last Name Nelson 

Other name(s) by which 
you have been known, 
including maiden names 

Field not completed. 

Date of Birth 7/28/1972  

Address 500 Fulton Place 

City Lansing 

State MI 

Zip Code 48915 

Email cassandranelson38@gmail.com 

SBoak
Text Box
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Gender Female 

Ward 4 

Precinct 37 

Best phone number to 
contact you 

517-242-4435 

Last 4 digits of social 
security number 

9723 

In what year did you 
move to Lansing?  

1997 

Additional information 
regarding experience and 
credentials 

I have served on the Historic District Commission for over 10 

years, and would like to continue to do so as the only 

Commission member with a graduate degree in Historic 

Preservation. 

Occupational Background I have 10+ years in experience working as an architectural 

historian and historic preservation specialist and consultant.  

Educational Background M.A. in Art/Architectural History; M.S. in Historic preservation 

Please attach a resume if 
available 

2017 resume.pdf 

First choice for board to 
serve on 

Historic District Commission 

Second choice of a board 
to serve on 

Historic District Commission 

Third choice of a board to 
serve on 

Field not completed. 

Fourth choice of a board 
to serve on 

Field not completed. 

Please comment briefly 
on why you wish to serve 
on a particular board or 
commission. Please be 
specific as to your goals 
and ideas about how you 
wish to contribute to the 
work of the board or 
commission 

I have served on the Historic District Commission for over 10 

years, and would like to continue to do so as the only 

Commission member with a graduate degree in Historic 

Preservation. I believe preservation is an essential tool for 

economic development, neighborhood stabilization and 

regeneration, and creating the "cool cities" factor that makes 

Lansing a desirable place to live and work. I would like to 

continue to work to save Lansing's remaining historical assets, 

and to promote historic preservation as a tool for development 

and growth. 

SBoak
Text Box

SBoak
Text Box
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Qualifications and 
Eligibility – At this time, 
if you do not meet one or 
more of the qualifications 
or eligibility requirements 
listed at the top, please 
state here the requirement 
to be met and explain 
how you will be qualified 
or eligible before you 
would be sworn in to an 
appointed office 

Field not completed. 

Background Check 
Authorization 

I agree 

Please type your name in 
this box to signify that 
you can serve on a board 
or commission and the 
information in this 
application is accurate to 
the best of your 
knowledge 

Cassandra nelson 

Date & Time 4/11/2018 9:30 AM 
 

  

Email not displaying correctly? View it in your browser.
  

 





SBoak
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SBoak
Text Box

SBoak
Text Box





BY THE COMMITTEE OF THE WHOLE 
RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING 

 
WHEREAS, the Mayor made the reappointments to various Boards as stated below: 
 

Board of Fire Commissioners: 
Frank J. Ferro as an At-Large Member for a term to expire June 30, 2022; and 
David Keeney as a 2ND Ward Member for a term to expire June 30, 2022; and 
 
Lansing Entertainment & Public Facilities Authority: 
Price Dobernick as an At-Large Member for a term to expire June 30, 2021; and 

 
 
WHEREAS, the Mayor’s office has verified that the nominees has been vetted and meets 
the qualifications as required by the City Charter; and 
 
WHEREAS, the Committee of the Whole met on August 27, 2018 and took affirmative 
action; 
 
NOW, THEREFORE, BE IT RESOLVED that the Lansing City Council, hereby, confirms 
the reappointments to various Boards as stated below: 
 

Board of Fire Commissioners: 
Frank J. Ferro as an At-Large Member for a term to expire June 30, 2022; and 
David Keeney as a 2ND Ward Member for a term to expire June 30, 2022; and 
 
Lansing Entertainment & Public Facilities Authorit 
Price Dobernick as an At-Large Member for a term to expire June 30, 2021. 

 



1

Boak, Sherrie
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Application for Appointment to Board or Commission 
  

 
Thank you for your interest in serving on a Lansing Board, Commission or 
Committee.  

 
Certain boards, commissions or committees require appointees to be a registered 
elector in the City of Lansing (Charter Section 2-102) and be a resident of Lansing 
for one year prior to taking office (Charter Section 2-102). 

 
Appointees to every board, commission or committee must not be in default to the 
City at the time of taking office (Charter Section 2-103.2) and not have been 
convicted, within 20 years of taking office, of a violation of the election laws of the 
City of Lansing, State of Michigan, or the United States; a violation of public trust; or 
any felony (Charter Section 2-103.1).

(Section Break) 

Date 7/19/2018  

First Name Frank 

Middle Field not completed. 

Last Name Ferro 

Other name(s) by which 
you have been known, 
including maiden names 

Francis Joseph Ferro 

Date of Birth 10/21/1958  

Address 2913 Truman Circle 

City Lansing 

State MI 

Zip Code 48910 

Email ferro3000@gmail.com 

SBoak
Text Box
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Gender Male 

Ward 2 

Precinct 2 

Best phone number to 
contact you 

517-285-8383 

Last 4 digits of social 
security number 

8904 

In what year did you 
move to Lansing?  

1993 

Additional information 
regarding experience and 
credentials 

i am currently on the Lansing Fire Board and request to be 

reappointed by Mayor Schor. I"ve been on the Board for almost 

15 years. 

Occupational Background State Government - Manager of the Governor's Talent Board 

Educational Background White 

Please attach a resume if 
available 

Field not completed. 

First choice for board to 
serve on 

Capital Region Airport Authority (CRAA) 

Second choice of a board 
to serve on 

Fire Commissioners 

Third choice of a board to 
serve on 

Police Commissioners 

Fourth choice of a board 
to serve on 

Field not completed. 

Please comment briefly 
on why you wish to serve 
on a particular board or 
commission. Please be 
specific as to your goals 
and ideas about how you 
wish to contribute to the 
work of the board or 
commission 

i am currently on the Fire Board. Upon his election, Mayor 

Schor asked me if I wanted to be reappointed. I do. However, if 

there is an opening on the Airport authority, i would like to be 

considered for that.  

Qualifications and 
Eligibility – At this time, 
if you do not meet one or 

i've been on the Lansing Fire Board for almost 15 years. My 

qualifications for the Airport Authority: Before my current 

position, I held 2 positions at MEDC which involved 

SBoak
Text Box

SBoak
Text Box
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more of the qualifications 
or eligibility requirements 
listed at the top, please 
state here the requirement 
to be met and explain 
how you will be qualified 
or eligible before you 
would be sworn in to an 
appointed office 

international visitors (Senior Manager, Exports and Director, 

Asian Investment). i know how valuable a vibrant airport is to a 

city.  

Background Check 
Authorization 

I agree 

Please type your name in 
this box to signify that 
you can serve on a board 
or commission and the 
information in this 
application is accurate to 
the best of your 
knowledge 

Frank Ferro 

Date & Time 2:45 PM 
 

  

Email not displaying correctly? View it in your browser.
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Boak, Sherrie

From: �������	 
���
��
��
��

Sent: ��
��������
�������������������

To:  �
� � ����� ������

Subject: !������"��� �#
$� �%%���������
�%����&���������%� ��%�%��'��������(�� � ������

Application for Appointment to Board or Commission 
  

 
Thank you for your interest in serving on a Lansing Board, Commission or 
Committee.  

 
Certain boards, commissions or committees require appointees to be a registered 
elector in the City of Lansing (Charter Section 2-102) and be a resident of Lansing 
for one year prior to taking office (Charter Section 2-102). 

 
Appointees to every board, commission or committee must not be in default to the 
City at the time of taking office (Charter Section 2-103.2) and not have been 
convicted, within 20 years of taking office, of a violation of the election laws of the 
City of Lansing, State of Michigan, or the United States; a violation of public trust; or 
any felony (Charter Section 2-103.1).

(Section Break) 

Date 7/19/2018  

First Name Price 

Middle Field not completed. 

Last Name Dobernick 

Other name(s) by which 
you have been known, 
including maiden names 

Field not completed. 

Date of Birth 5/16/1974  

Address 5405 S. Martin Luther King Jr. Blvd 

City Lansing 

State MI 

Zip Code 48911 

Email price@local333.com 

SBoak
Text Box
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Gender Male 

Ward Regional 

Precinct Field not completed.

Best phone number to 
contact you 

517-898-1743 

Last 4 digits of social 
security number 

1024 

In what year did you 
move to Lansing?  

0000 

Additional information 
regarding experience and 
credentials 

I am completing my first term on the LEPFA Board. 

Occupational Background Business Manager-United Association 

Educational Background K-12 LCC/UA 333 Apprenticeship 

Please attach a resume if 
available 

Field not completed. 

First choice for board to 
serve on 

Lansing Entertainment and Public Facilities (LEPFA) 

Second choice of a board 
to serve on 

Field not completed. 

Third choice of a board to 
serve on 

Field not completed. 

Fourth choice of a board 
to serve on 

Field not completed. 

Please comment briefly 
on why you wish to serve 
on a particular board or 
commission. Please be 
specific as to your goals 
and ideas about how you 
wish to contribute to the 
work of the board or 
commission 

I wish to continue to serve on the LEPFA Board for a second 

term. I feel I have learned a lot in my first term and look forward 

to continuing ongoing efforts at LEPFA to better position the 

business and assets in an effort to reduce future subsidy's. 

Qualifications and 
Eligibility – At this time, 
if you do not meet one or 

Field not completed. 

SBoak
Text Box

SBoak
Text Box
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more of the qualifications 
or eligibility requirements 
listed at the top, please 
state here the requirement 
to be met and explain 
how you will be qualified 
or eligible before you 
would be sworn in to an 
appointed office 

Background Check 
Authorization 

I agree 

Please type your name in 
this box to signify that 
you can serve on a board 
or commission and the 
information in this 
application is accurate to 
the best of your 
knowledge 

Price Dobernick 

Date & Time 7/19/2018 9:15 AM 
 

  

Email not displaying correctly? View it in your browser.
  

 



August 2, 2018 
Draft 2

RESOLUTION # _________ 

BY THE COMMITTEE OF THE WHOLE

RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING

WHEREAS, commencing in 2007, the law firm of Clark Hill, PLC has assisted the City Attorney 
in providing legal assistance to the City’s two retirement boards of trustees and on related pension 
matters; and

WHEREAS, since October 2008, Clark Hill’s representative to the retirement boards’ trustees has 
been Kenneth P. Lane; and 

WHEREAS, in 2011, the Board of Trustees of the Police and Fire Retirement System passed a 
resolution of tribute in acknowledgement of Mr. Lane’s services to the board; and 

WHEREAS, Kenneth P. Lane has recently left Clark Hill, PLC to open his own firm, AML Group 
PLC; and

WHEREAS, Kenneth P. Lane has expressed willingness to continue to provide legal assistance to 
the City’s Retirement Boards on behalf of the City Attorney’s Office; and

WHEREAS, the City Attorney recommends and requests City Council approval of the law firm of 
AML Group PLC to assist the Office of the City Attorney as outside legal counsel; 

NOW, THEREFORE, BE IT RESOLVED that pursuant to Charter Sec. 4-304.6, the City Council 
hereby approves the addition of AML Group PLC to the City Attorney’s list of approved law firms.



City of Lansing 
Counties of Ingham and Eaton, State of Michigan 

RESOLUTION AUTHORIZING ISSUANCE AND SALE OF
GENERAL OBLIGATION REFUNDING BONDS (LIMITED TAX)

A RESOLUTION TO APPROVE:
Net Present Value Savings through issuing Bonds to refund the
Building Authority Refunding Bond, Series 2007; 
Continued pledge of City’s full faith and credit for payment of the 2018 Bonds;
Finance Director to sell Bonds within parameters of this Resolution
without further Council action.

WHEREAS, the City of Lansing (the “City”) and the City of Lansing Building Authority 
(the “Authority”) entered into a Limited Tax Full Faith and Credit General Obligation Contract 
of Lease dated May 2, 2003 (the “Contract”) providing for the Authority to acquire and finance 
the Townsend Street automobile parking structure (the “Project’); and 

WHEREAS, the Authority issued its Building Authority Refunding Bond, Series 2007 
(Limited Tax General Obligation) dated March 29, 2007 (the “Prior Bonds”) under the Contract 
in order to refund bonds issued in 2003 and thereby reduce the cost of financing the Project; and 

WHEREAS, under the Contract the City pays full faith and credit limited tax general 
obligation Cash Rentals (the “Cash Rentals”) to the Authority in the amount necessary for the 
Authority to make debt service payments on the Prior Bonds; and 

WHEREAS, Act 34, Public Acts of Michigan, 2001, as amended (“Act 34”), authorizes 
the City to issue bonds to refund an outstanding security such as the Contract if the refunding 
would result in net present value savings; and 

WHEREAS, PFM Financial Advisors LLC (the “Municipal Advisor”) has advised the 
City that, through the issuance of the City’s General Obligation Limited Tax Refunding Bonds, 
the City may be able to accomplish a net savings of debt service costs by current refunding all or 
a portion of the Prior Bonds; and 

WHEREAS, the City Council wishes to authorize the Finance Director (the “Finance 
Director”) to sell and deliver and receive payment for the proposed issue of bonds without the 
necessity of the City Council taking further action.

NOW, THEREFORE, BE IT RESOLVED THAT:

1. Bond Details.  If, upon the advice of the Municipal Advisor, refunding all or a
portion of the Prior Bonds would accomplish a net savings of debt service costs, then Bonds of 
the City designated as the GENERAL OBLIGATION REFUNDING BONDS (LIMITED TAX), 
SERIES 2018 (the “Bonds”) shall be issued in the aggregate principal amount of not to exceed 
Six Million Nine Hundred Thousand Dollars ($6,900,000), as finally determined by the Finance 
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Director at the time of sale of the Bonds, for the purpose of refunding all or a portion of the Prior 
Bonds, including payment of legal, financial and other expenses incident thereto.  If the Bonds 
are sold or delivered after December 31, 2018, then the Finance Director may change the series 
designation of the Bonds and related funds to reflect the year in which the Bonds will be sold or 
delivered.   

The Bonds shall mature as serial bonds or term bonds on the dates and in the amounts as 
shall be determined by the Finance Director at the time of sale of the Bonds.  The Bonds shall 
bear interest at a rate or rates to be determined at the time of sale of the Bonds, but in any event 
not exceeding the interest rate provided in this resolution.  

The Bonds shall consist of bonds registered as to principal and interest of the 
denominations of any multiple of $5,000 not exceeding for each maturity the maximum principal 
amount of the Bonds of that maturity, and numbered consecutively in order of registration or 
transfer.  Principal of and interest on the Bonds will be payable in the manner set forth in the 
form of Bond shown in this resolution; provided that the date of determination of the registered 
owner for purposes of payment of interest may be changed by the City to conform to market 
practice in the future.

The Finance Director is hereby authorized and directed to designate as bond registrar, 
paying agent and transfer agent (the “Transfer Agent”), a bank or trust company located in the 
State of Michigan and qualified to carry out such duties under the laws of the State of Michigan. 
The City may designate a new Transfer Agent by notice mailed to the registered owner of each 
of the Bonds at such time outstanding not less than sixty (60) days prior to an interest payment 
date.  The Finance Director is hereby authorized to execute an agreement with the Transfer 
Agent on behalf of the City.   

The Bonds may be issued in book-entry only form through The Depository Trust 
Company in New York, New York (“DTC”) and the Finance Director is authorized to execute 
such custodial or other agreement with DTC as may be necessary to accomplish the issuance of 
the Bonds in book-entry only form, and to make such changes in the form of the Bonds within 
the parameters of this resolution as may be required to accomplish the foregoing. 
Notwithstanding the foregoing, if the Bonds are held in book-entry form by DTC, payment shall 
be made in the manner prescribed by DTC.

Any bond may be transferred upon the books required to be kept pursuant to this section 
by the person in whose name it is registered, in person or by the registered owner’s duly 
authorized attorney, upon surrender of the Bond for cancellation, accompanied by delivery of a 
duly executed written instrument of transfer in a form approved by the Transfer Agent. 
Whenever any bond or bonds shall be surrendered for transfer, the City shall execute and the 
Transfer Agent shall authenticate, if necessary, and deliver a new bond or bonds, in like 
aggregate principal amount.  The Transfer Agent shall require the payment by the bondholder 
requesting the transfer of any tax or other governmental charge required to be paid with respect 
to the transfer.   

The Bonds shall be subject to optional redemption prior to maturity as determined at the 
time of sale of the Bonds.  If term bonds are issued, the Bonds shall be subject to mandatory 
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redemption prior to maturity as determined at the time of sale of the Bonds.  Unless waived by 
the registered owner of any bonds to be redeemed, official notice of redemption shall be given by 
the Transfer Agent on behalf of the City and shall conform to the requirements set forth in the 
form of Bond.  Such notice shall be dated and shall contain at a minimum the following 
information: original issue date; maturity dates; interest rates; CUSIP numbers, if any; certificate 
numbers (and in the case of partial redemption) the called amounts of each certificate; the 
redemption date; the redemption price or premium; the place where bonds called for redemption 
are to be surrendered for payment; and that interest on bonds or portions thereof called for 
redemption shall cease to accrue from and after the redemption date.

In addition, further notice shall be given by the Transfer Agent in such manner as may be 
required or suggested by regulations or market practice at the applicable time, but no defect in 
such further notice nor any failure to give all or any portion of such further notice shall in any 
manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed 
herein.

The Bonds shall be executed in the name of the City with manual or the facsimile 
signatures of the Mayor and the City Clerk and shall have the City’s seal or a facsimile thereof 
affixed thereto or imprinted thereon.  If the Bonds are signed by the facsimile signatures of both 
the Mayor and the City Clerk, then no Bond of this series shall be valid until authenticated by an 
authorized signature of the Transfer Agent.  The Bonds shall be delivered either to the purchaser 
or to the Transfer Agent who shall authenticate them and deliver them to the purchaser in 
accordance with instructions from the Finance Director upon payment of the purchase price for 
the Bonds in accordance with the bid therefor when accepted.  Executed blank bonds for 
registration and issuance to transferees shall simultaneously, and from time to time thereafter as 
necessary, be delivered to the Transfer Agent for safekeeping. 

2. Full Faith and Credit Pledge.  The City expressly and irrevocably pledges its full
faith and credit for the prompt and timely payment of the principal of and interest on the Bonds. 
The Bonds shall be payable, as a first budget obligation, from the general fund of the City, and 
the City shall levy annually ad valorem taxes on all the taxable property in the City which, taking 
into consideration estimated delinquencies in tax collections, shall be fully sufficient to pay the 
principal and interest on the Bonds provided, however, that if at the time of making any such tax 
levy there shall be other legally available funds for the payment of principal of and interest on 
the Bonds, including but not limited to revenues received from operation of the City’s parking 
system, then credit therefor may be taken against the levy for payment of the Bonds.  The levy 
shall be subject to constitutional, statutory and charter tax rate limitations.

3. Bond Form.  The Bonds shall be in substantially the following form with such
changes as may be necessary to conform the Bonds to the final terms of sale:
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[FORM OF BOND TO BE COMPLETED AFTER BOND SALE]

UNITED STATES OF AMERICA
STATE OF MICHIGAN

COUNTIES OF INGHAM AND EATON

CITY OF LANSING
GENERAL OBLIGATION REFUNDING BOND

(LIMITED TAX), SERIES 2018

Interest Rate  Date of Maturity Date of Original Issue  CUSIP
Registered Owner:
Principal Amount: 

The CITY OF LANSING, Counties of Ingham and Eaton, State of Michigan (the “City”), 
acknowledges itself to owe and for value received, hereby promises to pay to the Registered 
Owner specified above, or registered assigns, the Principal Amount specified above, in lawful 
money of the United States of America, on the Date of Maturity specified above, [unless prepaid 
prior thereto as hereinafter provided,] with interest thereon (computed on the basis of a 360-day 
year consisting of twelve 30-day months) from the Date of Original Issue specified above or 
such later date to which interest has been paid, until paid, at the Interest Rate per annum 
specified above, first payable on [date] and semiannually thereafter.  Principal of this bond is 
payable at the designated corporate trust office of [transfer agent], [city], Michigan, or such other 
transfer agent as the City may hereafter designate by notice mailed to the registered owner of 
record not less than sixty (60) days prior to any interest payment date (the “Transfer Agent”). 
Interest on this bond is payable by check or draft mailed by the Transfer Agent to the person or 
entity who or which is as of the fifteenth (15th) day of the month prior to each interest payment 
date, the registered owner of record, at the registered address. 

This bond is one of a series of bonds of even Date of Original Issue, aggregating the 
principal sum of $[amount] for the purpose of refunding certain outstanding obligations of the 
City.  This bond was issued under and in pursuance of the provisions of Act 34, Public Acts of 
Michigan, 2001, as amended, and a resolution of the City Council adopted on [date]. 

The limited tax full faith, credit and resources of the City are pledged for the payment of 
the bonds of this issue, and the City has pledged that it shall pay the principal of and interest on 
the bonds of this issue as they mature as a first budget obligation from its general fund and, after 
taking into account funds which the City may have legally available for payment of principal of 
and interest on the bonds of this issue, shall levy annually ad valorem taxes on all taxable 
property in the City sufficient to pay the principal of and interest on the bonds of this issue 
subject to applicable constitutional, statutory and charter tax rate limitations.

Bonds of this issue maturing on or prior to [date] are not subject to redemption prior to 
maturity.

Bonds or portions of bonds in multiples of $5,000 of this issue maturing on or after [date] 
shall be subject to redemption prior to maturity without a premium, at the option of the City, in 
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such order as the City shall determine and within any maturity by lot, on any date on or after 
[date], at par plus accrued interest to the date fixed for redemption.

[Insert mandatory redemption provisions if term bonds are issued].

Notice of redemption shall be given by the Transfer Agent to each registered owner of 
bonds or portions thereof to be redeemed by mailing such notice not less than thirty (30) days 
prior to the date fixed for redemption to the registered owner at the address of the registered 
owner as shown on the registration books of the City.  Bonds shall be called for redemption in 
multiples of $5,000, and bonds of denominations of more than $5,000 shall be treated as 
representing the number of bonds obtained by dividing the denomination of the bonds by $5,000, 
and such bonds may be redeemed in part.  The notice of redemption for bonds redeemed in part 
shall state that, upon surrender of the bond to be redeemed, a new bond or bonds in the same 
aggregate principal amount equal to the unredeemed portion of the bonds surrendered shall be 
issued to the registered owner thereof with the same interest rate and maturity.  No further 
interest on bonds or portions of bonds called for redemption shall accrue after the date fixed for 
redemption, whether the bonds have been presented for redemption or not, provided funds are on 
hand with the Transfer Agent to redeem the bonds or portion thereof. 

Any bond may be transferred by the person in whose name it is registered, in person or 
by the Registered Owner’s duly authorized attorney or legal representative, upon surrender of the 
bond to the Transfer Agent for cancellation, together with a duly executed written instrument of 
transfer in a form approved by the Transfer Agent.  Whenever any bond is surrendered for 
transfer, the Transfer Agent shall authenticate and deliver a new bond or bonds, in like aggregate 
principal amount, interest rate and maturity.  The Transfer Agent shall require the bondholder 
requesting the transfer to pay any tax or other governmental charge required to be paid with 
respect to the transfer.  The Transfer Agent shall not be required (i) to issue, register the transfer 
of, or exchange any bond during a period beginning at the opening of business 15 days before the 
day of the mailing of a notice of redemption of bonds selected for redemption and ending at the 
close of business on the date of that mailing, or (ii) to register the transfer of or exchange any 
bond so selected for redemption in whole or in part, except the unredeemed portion of bonds 
being redeemed in part. 

It is hereby certified and recited that all acts, conditions and things required by law to be 
done, exist and happen, precedent to and in the issuance of this bond and the series of bonds of 
which this is one, in order to make them valid and binding obligations of the City have been 
done, exist and have happened in regular and due form and time as provided by law, and that the 
total indebtedness of the City, including this bond and the series of bonds of which this is one, 
does not exceed any constitutional, statutory, or charter debt limitation.

This bond is not valid or obligatory for any purpose until the Transfer Agent’s Certificate 
of Authentication on this bond has been executed by the Transfer Agent. 
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IN WITNESS WHEREOF, the City, by its Council, has caused this bond to be signed in 
the name of the City [by] / [with the facsimile signatures of] its Mayor and its City Clerk and the 
City seal or a facsimile thereof to be affixed hereto or imprinted hereon, all as of the Date of 
Original Issue.

CITY OF LANSING
By     [definitive bond to be signed               ] 

Mayor

(Seal)

Countersigned: 

By     [definitive bond to be signed               ] 
City Clerk

[Insert standard forms of certificate of authentication
and assignment at end of bond.] 
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4. Escrow Fund.  The Finance Director shall designate a bank or trust company to
serve as escrow trustee (the “Escrow Trustee”).  In order to secure payment of the Prior Bonds 
being refunded, the City will enter into an Escrow Agreement (the “Escrow Agreement”) with 
the Escrow Trustee which shall provide for the creation of a fund designated as the CITY OF 
LANSING - GENERAL OBLIGATION REFUNDING BOND [SERIES] ESCROW FUND (the 
“Escrow Fund”).  The Escrow Agreement shall irrevocably direct the Escrow Trustee to hold the 
Escrow Fund in trust for the payment of the principal of and interest on the Prior Bonds being 
refunded, and to take all necessary steps to call for redemption of any Prior Bonds specified by 
the Finance Director upon sale of the Bonds, including publication and mailing of redemption 
notices, on any date specified by the City on which the Prior Bonds may be called for 
redemption.  The Finance Director is hereby authorized to execute and deliver the Escrow 
Agreement and to deposit cash and/or escrow securities in an amount sufficient to fund the 
Escrow Fund.  The Finance Director is hereby authorized to purchase, or cause to be purchased,
escrow securities, including, but not limited to, United States Treasury Obligations – State and 
Local Government Series (SLGS) for the Escrow Fund.   

The Finance Director is hereby authorized to transfer monies from the debt retirement 
fund for the Prior Bonds to the Escrow Fund, to be invested as provided in the Escrow 
Agreement and to be used to pay principal and interest on the Prior Bonds being refunded.  The 
amount to be transferred under this section shall be an amount which will enable the interest on 
the Bonds and the Prior Bonds to be, or continue to be, excludable from gross income for federal 
income tax purposes as determined by bond counsel.  

5. Debt Retirement Fund.  The Finance Director or City Treasurer is authorized and
directed to open a separate depository or trust account for the Bonds with a bank or trust 
company to be designated as the CITY OF LANSING - GENERAL OBLIGATION 
REFUNDING BOND [SERIES] DEBT RETIREMENT FUND (the “Debt Retirement Fund”). 
The moneys to be deposited into the Debt Retirement Fund will be specifically earmarked and 
used solely for the purpose of paying principal of and interest on the Bonds and, as may be 
necessary, to rebate arbitrage earnings, if any, to the United States Department of Treasury as 
required by the Internal Revenue Code of 1986, as amended (the “Internal Revenue Code”).  An 
amount sufficient to assure timely payment of the principal of and interest on the Bonds shall be 
transferred each year from the general fund of the City or other funds legally available therefor 
into the Debt Retirement Fund.  Accrued interest and premium received upon delivery of the 
Bonds shall also be deposited in the Debt Retirement Fund as provided in Section 6 below.   

In the event cash, or direct obligations of the United States, or obligations the principal of 
and interest on which are guaranteed by the United States, or a combination thereof, the principal 
of and interest on which, without reinvestment, come due at times and in amounts sufficient to 
pay at maturity or irrevocable call for earlier redemption, the principal of, premium, if any, and 
interest on the Bonds, shall be deposited in trust, this resolution shall be defeased and the owners 
of the Bonds shall have no further rights under this resolution except to receive payment of the 
principal of, premium, if any, and interest of the Bonds from the cash or securities deposited in 
trust and the interest and gains thereon and to transfer and exchange Bonds as provided herein. 
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The Debt Retirement Fund may be pooled or combined with other debt retirement funds 
for issues of bonds of like character as provided by Act 34, Public Acts of Michigan, 2001, as 
amended, or other state law.   

6. Deposit of Bond Proceeds.  Upon receipt of the proceeds of sale of the Bonds, the
accrued interest and premium, if any, shall be deposited in the Debt Retirement Fund and used to 
pay interest on the Bonds on the first interest payment date, provided, however, that at the 
discretion of the Finance Director, all or a portion of any premium received upon delivery of the 
Bonds may be deposited in the Escrow Fund. 

There shall be deposited to the Escrow Fund from Bond proceeds monies which shall be 
invested only as described in the Escrow Agreement and which shall be used by the Escrow 
Trustee solely to pay the principal of and interest on the Prior Bonds being refunded.  The 
amount of Bond proceeds to be deposited to the Escrow Fund shall be an amount which, taken 
together with amounts transferred to the Escrow Fund from the debt retirement fund for the Prior 
Bonds, and the investment proceeds to be received from monies in the Escrow Fund, will be 
sufficient, without reinvestment, to pay the principal of and interest on the Prior Bonds being 
refunded as they become due or upon call for redemption prior to maturity.

The remaining proceeds of the Bonds shall be used to pay the costs of issuance of the 
Bonds.  At the option of the Finance Director, the costs of the issuance may be paid from a fund 
established for that purpose in the Escrow Agreement.  Any monies remaining after payment of 
costs of issuance and costs of refunding the Prior Bonds shall be transferred to the Debt 
Retirement Fund. 

7. Non-Arbitrage Covenant.  The City covenants and agrees with the Registered
Owners of the Bonds that as long as any of the Bonds remain outstanding and unpaid as to either 
principal or interest, the City shall not invest, reinvest or accumulate any moneys deemed to be 
proceeds of the Bonds or the Prior Bonds pursuant to the Internal Revenue Code in such a 
manner as to cause the Bonds to be “arbitrage bonds” within the meaning of the Internal 
Revenue Code.  The City hereby covenants that, to the extent permitted by law, it will take all 
actions within its control and that it shall not fail to take any action as may be necessary to 
maintain the exclusion of interest on the Bonds from gross income for federal income tax 
purposes, including but not limited to, actions relating to the rebate of arbitrage earnings, if 
applicable, and the expenditure and investment of bond proceeds and moneys deemed to be bond 
proceeds, all as more fully set forth in the Non-Arbitrage and Tax Compliance Certificate to be 
delivered by the City with the Bonds.   

It is anticipated that the Bonds will be sold as bonds which are not “qualified tax exempt 
obligations” for purposes of deduction of interest expense by financial institutions pursuant to 
the Internal Revenue Code; however, the Finance Director is hereby authorized, at her discretion 
and in consultation with bond counsel, to designate the Bonds as “qualified tax exempt 
obligations.” 

8. Municipal Advisor.  The City requests PFM Financial Advisors LLC to continue
as Municipal Advisor to the City to assist in preparation and planning for the sale of the Bonds.   



- 9 - 

9. Bond Counsel.  The City hereby requests that Miller, Canfield, Paddock and
Stone, P.L.C. continue to serve as the City’s bond counsel notwithstanding representation by 
Miller, Canfield, in matters unrelated to the Bonds, of various underwriting firms and financial 
institutions which are potential purchasers of the Bonds.   

10. Bond Ratings; Bond Insurance.  The Finance Director is hereby authorized to
apply for bond ratings from such municipal bond rating agencies as deemed appropriate, in 
consultation with the Municipal Advisor, and, if the Municipal Advisor recommends that the 
City consider purchase of municipal bond insurance, then the Finance Director is hereby 
authorized and directed to negotiate with insurers regarding acquisition of municipal bond 
insurance, and, in consultation with the Municipal Advisor, to select an insurer and determine 
which Bonds, if any, shall be insured. 

11. Preliminary Official Statement.  The Finance Director is authorized to approve
circulation of a Preliminary Official Statement describing the Bonds and to deem such 
Preliminary Official Statement “final” for purposes of compliance with Securities and Exchange 
Commission Rule 15c2-12 (“Rule 15c2-12”).

12. Competitive Sale of Bonds.  Based on the advice of the Municipal Advisor, the
City intends to sell the Bonds by competitive sale.  The Finance Director is authorized to fix a 
date for sale of the Bonds in consultation with the Municipal Advisor, and to approve publication 
of a Notice of Sale of the Bonds (the “Notice of Sale”) in The Bond Buyer, New York, New 
York, or such other newspaper as may fulfill the requirements of Act 34.  The Notice of Sale for 
the Bonds shall be in substantially the following form, with such revisions as the Finance 
Director may determine to be in the best interests of the City in consultation with the Municipal 
Advisor and Bond Counsel. 
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OFFICIAL NOTICE OF SALE

$_____,000*
*(Subject to adjustment as described below) 

CITY OF LANSING
Counties of Ingham and Eaton, State of Michigan 
GENERAL OBLIGATION REFUNDING BOND

(LIMITED TAX), SERIES 2018 

BID OPENING: Bids for the purchase of the above bonds (the “Bonds”) will be publicly opened 
and read by an agent of the City of Lansing on [date], until [time] Eastern Time. 

SEALED BIDS for the purchase of the Bonds will be received at the office of the Municipal 
Advisory Council of Michigan, Buhl Building - 535 Griswold, Suite 1850, Detroit, Michigan 
48226-3699 or at the Finance Department located on the 8th floor of the Lansing City Hall, 
124 W. Michigan Ave., Lansing, Michigan 48933.   

FAXED BIDS, signed by the bidder, may be submitted by members of the Municipal Advisory 
Council of Michigan to MAC at fax number (313) 963-0943 or by any bidder to the City at fax 
(517) 483-4524, Attention: Finance Director; provided that faxed bids must arrive before the 
time of sale and the bidder bears all risks of transmission failure.

ELECTRONIC BIDS: Electronic bids will be received by Bidcomp/Parity as agent of the 
undersigned.  Further information about Bidcomp/Parity, including any fee charged, may be 
obtained from Bidcomp/Parity, Anthony Leyden or Client Services, 1359 Broadway, Second 
Floor, New York, New York 10018, (212) 849-5021.  If any provision of this Official Notice of 
Sale shall conflict with information provided by Bidcomp/Parity, as the approved provider of 
electronic bidding services, this Official Notice of Sale shall control.  No change of the dated 
date will be allowed for the computation of the winning bid. 

Bidders may choose any means or location to present bids but a bidder may not present a bid by 
more than one means or at more than one location.  The City will award or reject bids on the date 
of the bid opening.   

BOND DETAILS: The Bonds will be registered bonds of the denomination of $5,000 or integral 
multiples thereof up to the amount of that maturity, originally dated as of the date of delivery 
thereof (currently anticipated to be [date]), and will bear interest from their date payable on 
May 1, 2019, and semiannually thereafter.  The Bonds will mature on May 1 of each year, as 
follows: 

YEAR
PRINCIPAL

AMOUNT YEAR
PRINCIPAL

AMOUNT YEAR
PRINCIPAL

AMOUNT

2019 2023 2027
2020 2024 2028
2021 2025 2029
2022 2026
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ADJUSTMENT OF TOTAL PAR AMOUNT OF BONDS AND PRINCIPAL MATURITIES: 
The aggregate principal amount of this issue as shown in this Notice of Sale is believed to be the 
amount necessary to provide adequate funds to refund a prior issue of bonds and to pay 
transactional costs.  The City reserves the right to increase or decrease the aggregate principal 
amount of the bonds after receipt of the bids and prior to final award.  Such adjustment, if 
necessary, will be made in increments of $5,000, and may be made in any maturity.  The 
purchase price of the bonds will be adjusted proportionately to the increase or decrease in issue 
size, but the interest rates specified by the successful bidder for all maturities will not change.  
The successful bidder may not withdraw its bid as a result of any changes made within these 
limits.

ADJUSTMENT TO PURCHASE PRICE:  Should any adjustment to the aggregate principal 
amount of the Bonds be made by the City, the purchase price of the Bonds will be adjusted by 
the City proportionally to the adjustment in principal amount of the Bonds.  The adjusted 
purchase price will reflect changes in the dollar amount of the underwriter’s discount and 
original issue discount/premium, if any, but will not change the per-bond underwriter’s discount 
as calculated from the bid and initial reoffering prices.

INTEREST RATE AND BIDDING DETAILS:  The Bonds shall bear interest at a rate or rates 
not exceeding 5.00% per annum, to be fixed by the bids therefor, expressed in multiples of 1/8 or 
1/20 of 1%, or both.  The interest on any one Bond shall be at one rate only and all Bonds 
maturing in any one year must carry the same interest rate.  The difference between the highest 
and lowest interest rate on the Bonds shall not exceed 2.00% per annum.  THE INTEREST 
RATE BORNE BY BONDS MATURING IN ANY ONE YEAR SHALL NOT BE LESS 
THAN THE INTEREST RATE BORNE BY BONDS MATURING IN THE RESPECTIVE 
PRECEDING YEAR.  No proposal for the purchase of less than all of the bonds or at a price less 
than 99% or more than 105% of their par value will be considered.  In submitting a bid for the 
Bonds, the bidder agrees to the representation of the City by Miller, Canfield, Paddock and 
Stone, P.L.C. as bond counsel.

If no bid results in present value debt service savings acceptable to the City, the City may reject 
all bids.

OPTIONAL PRIOR REDEMPTION: Bonds of this issue maturing in the years 2019 to 2028, 
inclusive, shall not be subject to redemption prior to maturity.  Bonds or portions of Bonds in 
multiples of $5,000 of this issue maturing in the year 2029 shall be subject to redemption prior to 
maturity, at the option of the City, in such order of maturity as the City shall determine and 
within any maturity by lot, on any date on or after May 1, 2028, at par and accrued interest to the 
date fixed for redemption.

TERM BOND OPTION:  Bidders shall have the option of designating the Bonds as term bonds 
or serial bonds or both.  The bid must designate whether each of the principal amounts shown 
above represent a serial maturity or a mandatory redemption requirement for a term bond 
maturity. In any event, the above principal amount schedule shall be represented by either serial 
bond maturities or mandatory redemption requirements, or a combination of both.  Any such 
designation must be made within 1 hour of sale.
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If the term bond option is selected, then the principal amount of the term bonds of a maturity to 
be redeemed on the dates set forth above may be reduced by the principal amount of the term 
bonds of the same maturity which have been previously redeemed or called for redemption 
(other than as a result of a mandatory redemption) or purchased or acquired by the City and 
delivered to the transfer agent.  The City may satisfy mandatory redemption requirements by the 
purchase and surrender of term bonds in lieu of the calling of such term bonds for redemption.  

NOTICE OF REDEMPTION: Notice of redemption of any bond or portion thereof shall be 
given by the transfer agent at least thirty (30) days prior to the date fixed for redemption by mail 
to the registered owner at the registered address shown on the registration books kept by the 
transfer agent.  No further interest on a bond or portion thereof called for redemption shall accrue 
after the date fixed for redemption, whether presented for redemption or not, provided funds are 
on hand with the transfer agent to redeem the bond or portion thereof.  In case less than the full 
amount of an outstanding bond is called for redemption, the transfer agent, upon presentation of 
the bond called for redemption, shall register, authenticate and deliver to the registered owner of 
record a new bond in the principal amount of the portion of the original bond not called for 
redemption. 

AWARD OF BONDS - TRUE INTEREST COST:  The Bonds will be awarded to the bidder 
whose bid produces the lowest true interest cost determined in the following manner:  the lowest 
true interest cost will be the single interest rate (compounded on May 1, 2019 and semi-annually 
thereafter) necessary to discount the debt service payments from their respective payment date to 
[date] in an amount equal to the price bid.  [Date] is the anticipated date of delivery of the Bonds.  
In the event there is an election to exercise the Term Bond option, true interest cost shall be 
calculated by applying the interest rate of such Term Bonds to each mandatory sinking fund 
redemption for such Term Bonds. 

BOOK-ENTRY-ONLY OPTION:  At the option of the purchaser of the Bonds, the Bonds will 
be issued in book-entry-only form as one fully registered Bond per maturity and will be 
registered in the name of Cede & Co., as bondholder and nominee for The Depository Trust 
Company (“DTC”), New York, New York.  If this option is selected, then an authorized agent of 
DTC will act as securities depository for the Bonds, purchase of the Bonds will be made in book-
entry only form, in the denomination of $5,000 or any integral multiple of $5,000, and 
bondholders will not receive certificates representing their interest in Bonds purchased.  The 
book-entry-only system is described further in the preliminary Official Statement for the Bonds. 
It will be the responsibility of the purchaser to obtain DTC eligibility.  Failure of the purchaser to 
obtain DTC eligibility shall not constitute cause for a failure or refusal by the purchaser to accept 
delivery of and pay for the Bonds.   

TRANSFER AGENT AND REGISTRATION:  Principal and interest shall be payable to the 
registered owner of the Bonds at the designated office of a bank or trust company qualified to 
carry out such duties under the laws of the State of Michigan to be designated as transfer agent 
by the City.  If the purchaser chooses the book-entry-only option, then as long as The Depository 
Trust Company or its nominee, Cede & Co., is the bondholder, payments will be made directly to 
DTC.  Disbursement of such payments to the DTC Participants is the responsibility of DTC and 
disbursement of such payments to the beneficial owners of the Bonds is the responsibility of the 
DTC Participants and Indirect Participants as described in the preliminary official statement for 
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the Bonds.  Interest shall be paid by check or draft mailed to the registered owner of record as 
shown on the registration books kept by the transfer agent as of the 15th day of the month prior 
to an interest payment date.  The Bonds will be transferred only upon the registration books of 
the City kept by the transfer agent.

PURPOSE AND SECURITY: The Bonds are issued pursuant to Act 34, Public Acts of 
Michigan, 2001, as amended, and a resolution of the City Council for the purpose of current 
refunding debt of the City.  The Bonds will pledge the limited tax full faith and credit of the City 
for payment of the principal and interest thereon, and will be payable as a first budget obligation 
from the general fund of the City, and from ad valorem taxes, which may be levied against all 
taxable property in the City, subject to applicable constitutional, statutory, and charter tax rate 
limitations.  The rights or remedies of bondholders may be affected by bankruptcy, insolvency, 
fraudulent conveyance or other laws affecting creditors’ rights generally, now existing or
hereafter enacted, and by the application of general principles of equity including those relating 
to equitable subordination. 

GOOD FAITH: A good faith deposit in the form of a certified or cashier’s check drawn upon an 
incorporated bank or trust company, or wire transfer, in the amount of [$amount] payable to the 
order of the City Treasurer, will be required of the successful bidder.  THE SUCCESSFUL 
BIDDER IS REQUIRED TO SUBMIT ITS GOOD FAITH DEPOSIT TO THE CITY AS 
INSTRUCTED BY THE CITY OR THE MUNICIPAL ADVISOR NOT LATER THAN 
NOON, EASTERN TIME, ON THE NEXT BUSINESS DAY FOLLOWING THE SALE.  The 
good faith deposit will be applied to the purchase price of the Bonds.  In the event the purchaser 
fails to honor its accepted bid, the good faith deposit will be retained by the City.  No interest 
shall be allowed on the good faith check.  The good faith check of the successful bidder will be 
cashed and payment for the balance of the purchase price of the Bonds shall be made at the 
closing.   

TAX MATTERS: In the opinion of Miller, Canfield, Paddock and Stone, P.L.C., bond counsel, 
under existing law, assuming compliance with certain covenants and the issue price rules set 
forth below, interest on the Bonds is excludable from gross income for federal income tax 
purposes as described in the opinion, and the Bonds and interest thereon are exempt from all 
taxation by the State of Michigan or by any taxing authority within the State of Michigan except 
inheritance and estate taxes and taxes on gains realized from the sale, payment or other 
disposition thereof.   

NOT BANK QUALIFIED: The Bonds have not been designated as qualified tax exempt 
obligations for purposes of deduction of interest expense by financial institutions pursuant to the 
Internal Revenue Code.   

ISSUE PRICE: The winning bidder will be required to assist the City in establishing the issue 
price of the Bonds and shall execute and deliver to the City at closing an “issue price” or similar 
certificate setting forth the reasonably expected initial offering price to the public or the sales 
price or prices of the Bonds, together with the supporting pricing wires or equivalent 
communications, substantially in the form attached either as Appendix [no.] or [no.] of the 
preliminary Official Statement, with such modifications as may be appropriate or necessary, in 
the reasonable judgment of the winning bidder, the City and Bond Counsel.   



- 14 - 

The City intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) (defining 
“competitive sale” for purposes of establishing the issue price of the Bonds) will apply to the 
initial sale of the Bonds (the “Competitive Sale Requirements”) because:

a. the City is disseminating this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential underwriters;

b. all bidders shall have an equal opportunity to bid;

c. the City anticipates receiving bids from at least three underwriters of municipal bonds
who have established industry reputations for underwriting new issuances of municipal
bonds; and

d. the City anticipates awarding the sale of the Bonds to the bidder who submits a firm offer
to purchase the Bonds at the lowest true interest cost, as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 
purchase of the Bonds, as specified in the bid.   

In the event that all of the Competitive Sale Requirements are not satisfied, the City shall so 
advise the winning bidder.  The City will not require bidders to comply with the “hold-the-
offering price rule,” and therefore does not intend to use the initial offering price to the public as 
of the sale date of any maturity of the Bonds as the issue price of that maturity, though the 
winning bidder, in consultation with the City, may elect to apply the “hold-the-offering price 
rule” (as described below).  Bids will not be subject to cancellation in the event the Competitive 
Sale Requirements are not satisfied.  Unless a bidder intends to apply the “hold-the-offering 
price rule” (as described below), bidders should prepare their bids on the assumption that all of 
the maturities of the Bonds will be subject to the 10% Test (as described below).  The winning 
bidder must notify the City of its intention to apply either the “hold-the-price rule” or the 10% 
Test at or prior to the time the Bonds are awarded.  

If the winning bidder does not request that the “hold-the-offering price rule” apply to determine 
the issue price of the Bonds, the following two paragraphs shall apply:  

a. The City shall treat the first price at which 10% of a maturity of the Bonds (the “10%
Test”) is sold to the public as the issue price of that maturity, applied on a maturity-by-
maturity basis.  The winning bidder shall advise the City if any maturity of the Bonds
satisfies the 10% Test as of the date and time of the award of the Bonds; and

b. Until the 10% Test has been satisfied as to each maturity of the Bonds, the winning
bidder agrees to promptly report to the City the prices at which the unsold Bonds of that
maturity have been sold to the public.  That reporting obligation shall continue, whether
or not the closing date has occurred, until the 10% Test has been satisfied as to the Bonds
of that maturity or until all Bonds of that maturity have been sold.

If the winning bidder does request that the “hold-the-offering price rule” apply to determine the 
issue price of the Bonds, then following three paragraphs shall apply:  
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a. The winning bidder, in consultation with the City, may determine to treat (i) pursuant to
the 10% Test, the first price at which 10% of a maturity of the Bonds is sold to the public
as the issue price of that maturity and/or (ii) the initial offering price to the public as of
the sale date of any maturity of the Bonds as the issue price of that maturity (the “hold-
the-offering price rule”), in each case applied on a maturity-by-maturity basis.  The
winning bidder shall advise the City if any maturity of the Bonds satisfies the 10% Test
as of the date and time of the award of the Bonds.  The winning bidder shall promptly
advise the City, at or before the time of award of the Bonds, which maturities of the
Bonds shall be subject to the 10% Test or shall be subject to the hold-the-offering price
rule or both.

b. By submitting a bid, the winning bidder shall (i) confirm that the underwriters have
offered or will offer the Bonds to the public on or before the date of the award at the
offering price or prices (the “initial offering price”), or at the corresponding yield or
yields, set forth in the bid submitted by the winning bidder, and (ii) if the hold-the-
offering-price rule applies, agree, on behalf of the underwriters participating in the
purchase of the Bonds, that the underwriters will neither offer nor sell unsold Bonds of
any maturity to which the hold-the-offering-price rule shall apply to any person at a price
that is higher than the initial offering price to the public during the period starting on the
sale date and ending on the earlier of the following:

a. the close of the fifth (5th) business day after the sale date; or

b. the date on which the underwriters have sold at least 10% of that maturity of the
Bonds to the public at a price that is no higher than the initial offering price to the
public;

The winning bidder shall promptly advise the City when the underwriters have sold 10% 
of that maturity of the Bonds to the public at a price that is no higher than the initial 
offering price to the public, if that occurs prior to the close of the fifth (5th) business day 
after the sale date.  

c. The City acknowledges that, in making the representation set forth above, the winning
bidder will rely on (i) the agreement of each underwriter to comply with the hold-the-
offering-price rule, as set forth in an agreement among underwriters and the related
pricing wires, (ii) in the event a selling group has been created in connection with the
initial sale of the Bonds to the public, the agreement of each dealer who is a member of
the selling group to comply with the hold-the-offering-price rule, as set forth in a selling
group agreement and the related pricing wires, and (iii) in the event that an underwriter is
a party to a retail distribution agreement that was employed in connection with the initial
sale of the Bonds to the public, the agreement of each broker-dealer that is a party to such
agreement to comply with the hold-the-offering-price rule, as set forth in the retail
distribution agreement and the related pricing wires.  The City further acknowledges that
each underwriter shall be solely liable for its failure to comply with its agreement
regarding the hold-the-offering-price rule and that no underwriter shall be liable for the
failure of any other underwriter, or of any dealer who is a member of a selling group, or
of any broker-dealer that is a party to a retail distribution agreement to comply with its
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corresponding agreement regarding the hold-the-offering-price rule as applicable to the 
Bonds.   

By submitting a bid, each bidder confirms that:  

a. any agreement among underwriters, any selling group agreement and each retail
distribution agreement (to which the bidder is a party) relating to the initial sale of the
Bonds to the public, together with the related pricing wires, contains or will contain
language obligating each underwriter, each dealer who is a member of the selling group,
and each broker-dealer that is a party to such retail distribution agreement, as applicable,
to (i) report the prices at which it sells to the public the unsold Bonds of each maturity
allotted to it until it is notified by the winning bidder that either the 10% Test has been
satisfied as to the Bonds of that maturity or all Bonds of that maturity have been sold to
the public and (ii) comply with the hold-the-offering-price rule, if applicable, in each case
if and for so long as directed by the winning bidder and as set forth in the related pricing
wires; and

b. any agreement among underwriters relating to the initial sale of the Bonds to the public,
together with the related pricing wires, contains or will contain language obligating each
underwriter that is a party to a retail distribution agreement to be employed in connection
with the initial sale of the Bonds to the public to require each broker-dealer that is a party
to such retail distribution agreement, as applicable, to (i) report the prices at which it sells
to the public the unsold Bonds of each maturity allotted to it until it is notified by the
winning bidder or such underwriter that either the 10% Test has been satisfied as to the
Bonds of that maturity or all Bonds of that maturity have been sold to the public and (ii)
comply with the hold-the-offering-price rule, if applicable, in each case if and for so long
as directed by the winning bidder or such underwriter and as set forth in the related
pricing wires.

Sales of any Bonds to any person that is a related party to an underwriter shall not constitute 
sales to the public for purposes of establishing issue price.  Further, for purposes of this Notice of 
Sale:

a. “public” means any person other than an underwriter or a related party,

b. “underwriter” means (A) any person that agrees pursuant to a written contract with the
City (or with the lead Underwriter to form an underwriting syndicate) to participate in the
initial sale of the Bonds to the public and (B) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (A) to participate in the
initial sale of the Bonds to the public (including a member of a selling group or a party to
a retail distribution agreement participating in the initial sale of the Bonds to the public);

c. a purchaser of any of the Bonds is a “related party” to an underwriter if the underwriter
and the purchaser are subject, directly or indirectly, to (i) at least 50% common
ownership of the voting power or the total value of their stock, if both entities are
corporations (including direct ownership by one corporation of another), (ii) more than
50% common ownership of their capital interests or profits interests, if both entities are
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partnerships (including direct ownership by one partnership of another), or (iii) more than 
50% common ownership of the value of the outstanding stock of the corporation or the 
capital interests or profit interests of the partnership, as applicable, if one entity is a 
corporation and the other entity is a partnership (including direct ownership of the 
applicable stock or interests by one entity of the other); and 

d. “sale date” means the date that the Bonds are awarded by the City to the winning bidder.

LEGAL OPINION: Bids shall be conditioned upon the approving opinion of Miller, Canfield, 
Paddock and Stone, P.L.C., attorneys of Lansing and Detroit, Michigan.  The opinion will be 
furnished without expense to the purchaser of the Bonds at the delivery thereof.  The fees of 
Miller, Canfield, Paddock and Stone, P.L.C., for services rendered in connection with such 
approving opinion are expected to be paid from Bond proceeds.  Except to the extent necessary 
to issue its approving opinion as to the validity of the Bonds, Miller, Canfield, Paddock and 
Stone, P.L.C. has not been requested to examine or review and has not examined or reviewed 
any financial documents, statements or materials that have been or may be furnished in 
connection with the authorization, issuance or marketing of the Bonds, and accordingly will not 
express any opinion with respect to the accuracy or completeness of any such financial 
documents, statements or materials.  

DELIVERY OF BONDS: The City will furnish executed Bonds to be delivered at its expense to 
an authorized agent of DTC or such other place to be agreed upon.  The usual closing 
documents, including a certificate that no litigation is pending affecting the issuance of the 
Bonds, will be delivered at the time of delivery of the Bonds.  If the Bonds are not tendered for 
delivery by twelve o’clock noon, Eastern Time, on the 45th day following the date of sale, or the 
first business day thereafter if the 45th day is not a business day, the successful bidder may on 
that day, or any time thereafter until delivery of the Bonds, withdraw its proposal by serving 
notice of cancellation, in writing, on the undersigned in which event the City shall promptly 
return the good faith deposit.  Payment for the Bonds shall be made in immediately available 
funds.    

BOND INSURANCE AT PURCHASER’S OPTION: If the Bonds qualify for issuance of any 
policy of municipal bond insurance or commitment therefor at the option of the bidder/purchaser, 
the purchase of any such insurance policy or the issuance of any such commitment shall be at the 
option and expense of the purchaser of the Bonds.  Any increased costs of issuance of the Bonds 
resulting from such purchase of insurance shall be paid by the purchaser, except that, if the City 
has requested and received a rating on the Bonds from a rating agency, the City will pay for the 
requested rating.  Any other rating agency fees shall be the responsibility of the purchaser of the 
insurance.  FAILURE OF THE MUNICIPAL BOND INSURER TO ISSUE THE POLICY 
AFTER THE BONDS HAVE BEEN AWARDED TO THE PURCHASER SHALL NOT 
CONSTITUTE CAUSE FOR FAILURE OR REFUSAL BY THE PURCHASER TO ACCEPT 
DELIVERY OF THE BONDS FROM THE CITY.

CUSIP NUMBERS: It is anticipated that CUSIP numbers will be printed on the Bonds, but 
neither the failure to print CUSIP numbers nor any improperly printed CUSIP numbers shall be 
cause for the purchaser of the Bonds to refuse to take delivery of and pay for the Bonds. 
Application for CUSIP numbers will be made by PFM Financial Advisors LLC, municipal 
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advisor to the City. The CUSIP Service Bureau’s charge for the assignment of CUSIP 
identification numbers shall be paid by the purchaser of the Bonds. 

OFFICIAL STATEMENT:  A preliminary Official Statement that the City deems to be final as 
of its date, except for the omission of information permitted to be omitted by Rule 15c2-12 of the 
Securities and Exchange Commission, has been prepared and may be obtained from PFM 
Financial Advisors LLC, municipal advisor to the City, at the address and telephone listed under 
MUNICIPAL ADVISOR below.  PFM Financial Advisors LLC will provide the winning bidder 
with a final Official Statements in electric only format at no cost to the purchaser within 7 
business days from the date of sale to permit the purchaser to comply with Securities and 
Exchange Commission Rule 15c2-12.     

CONTINUING DISCLOSURE: As described more fully in the Official Statement, the City will 
execute and deliver prior to delivery of the Bonds a written continuing disclosure undertaking in 
order to enable the underwriters of the Bonds to comply with the requirements of Rule 15c2-12 
promulgated by the Securities and Exchange Commission. 

MUNICIPAL ADVISOR:  Further information relating to the Bonds may be obtained from PFM 
Financial Advisors LLC, 555 Briarwood Circle, Suite 333, Ann Arbor, Michigan 48108. 
Telephone (734) 994-9700.  Fax (734) 994-9710.    

In submitting a bid for the Bonds, the bidder represents that it is not an “Iran linked business” 
within the meaning of the Iran Economic Sanctions Act, Act 517 of the Public Acts of Michigan 
of 2012.   

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.

ENVELOPES containing the bids should be plainly marked “Proposal for Refunding Bonds.” 

Angela Bennett, Finance Director
City of Lansing, Michigan  
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13. Award of Sale of Bonds at Competitive Sale.  The Finance Director is hereby
authorized on behalf of the City, subject to the provisions and limitations of this Resolution, to 
award sale of the Bonds to the bidder whose bid meets the requirements of law and which 
produces the lowest true interest cost to the City computed in accordance with the terms of the 
Notice of Sale as published. If fewer than three (3) bids are received from underwriters (as 
defined by the Internal Revenue Code) at the time set for competitive sale, the City may reject all 
bids and carry out a negotiated sale to comply with the regulations of Treas. Reg. § 1.148-1(f).  

14. Negotiated Sale of Bonds.  If in light of current market conditions a negotiated
sale would present advantages and opportunities to select and adjust terms for the Bonds, to 
allow more flexibility in accessing the municipal bond market, and to price and sell the Bonds at 
the time that is expected to best achieve the most advantageous interest rates and costs to the 
City and the most favorable price for purchase of securities to be escrowed for payment of the 
Prior Bonds to be refunded, then based on the advice of the Municipal Advisor the Finance 
Director is hereby authorized on behalf of the City to conduct and pursue a negotiated sale of the 
Bonds.  In the event that a negotiated sale is pursued, then the Finance Director is authorized to 
select an underwriter or placement agent for the Bonds in consultation with the Municipal 
Advisor or circulate a request for quotes from financial institutions.   The Finance Director is 
authorized to negotiate and execute a bond purchase agreement with an underwriter, financial 
institution, or other investor, and take all other necessary actions required to effectuate the 
negotiated sale and delivery of the Bonds within the parameters authorized in this Resolution.   

By adoption of this resolution the City assumes no obligations or liability to the 
underwriter of the Bonds for any loss or damage that may result to the underwriter of the Bonds 
from the adoption of this resolution, and all costs and expenses incurred by the underwriter of the 
Bonds in preparing for sale of the Bonds shall be paid from the proceeds of the Bonds, if the 
Bonds are issued, except as may be otherwise provided in the purchase agreement or other 
acceptance of an offer to purchase the Bonds or placement agreement to be signed by the City at 
the time of sale of the Bonds.   

15. Sale Parameters.  The Bonds shall only be sold if there shall be net present value
savings of at least 2.00%.  The Bonds shall bear interest at a rate or rates not exceeding 5.00% 
per annum and the true interest cost shall not exceed 5.00%.  The purchase price for the Bonds, 
exclusive of any original issue discount or premium, shall not be less than 99.00% or more than 
105% of the principal amount of the Bonds plus accrued interest if any.  In making such 
determinations the City is authorized to rely upon data and computer runs provided by the 
Municipal Advisor. 

The authorization to the Finance Director to sell the Bonds includes, but is not limited to, 
determination of original principal amount of the Bonds; the prices at which the Bonds are sold; 
the date of the Bonds; the schedule of principal maturities and whether the Bonds shall mature 
serially or as term bonds; the provisions for optional and mandatory redemption of term bonds, if 
any; the interest rates and payment dates of the Bonds, application of the proceeds of the Bonds; 
selection of the portion of the Prior Bonds to be refunded; transfer of balances, if any, from the 
debt retirement fund for the Prior Bonds to the Escrow Fund; and purchase of securities for the 
Escrow Fund.  Approval of the matters delegated to the Finance Director under this Resolution 



- 20 - 

may be evidenced by execution of a certificate awarding sale of the Bonds, bond purchase 
agreement or other document agreeing to sell the Bonds, or the final Official Statement.  

16. Final Official Statement; Continuing Disclosure.  After sale of the Bonds, the
Finance Director is authorized to prepare, execute and deliver a final Official Statement and to 
execute and deliver a written continuing disclosure agreement if necessary to enable the 
underwriter of the Bonds to comply with the requirements of Rule 15c2-12.   

17. Verification Agent.  The Finance Director is hereby authorized, at her discretion,
to retain an independent certified public accountant to serve as verification agent to verify that 
the securities and cash to be deposited to the Escrow Fund will be sufficient to provide, at the
times and in the amounts required, sufficient moneys to pay the principal of and interest on the 
Prior Bonds being refunded as they become due. 

18. Other Actions.  In the event that the Finance Director is not available to undertake
responsibilities delegated to her under this resolution, then an officer of the City designated by 
the Finance Director is authorized to take such actions.  The officers, administrators, agents and 
attorneys of the City are authorized and directed to take all other actions necessary and 
convenient to facilitate issuance and sale of the Bonds, and to execute and deliver all other 
agreements, documents and certificates and to take all other actions necessary or convenient in 
accordance with this resolution, and to pay costs of issuance including but not limited to 
municipal advisor fees, filing fees, rating agency fees, costs of printing the preliminary and final 
official statements, escrow trustee fees, transfer agent fees, verification agent fees, bond counsel 
fees, and any other costs necessary to accomplish sale and delivery of the Bonds.   

19. Conflicting Resolutions.  All resolutions and parts of resolutions insofar as they
conflict with the provisions of this resolution are hereby rescinded. 
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I hereby certify that the foregoing is a true and complete copy of a resolution adopted by 
the City Council of City of Lansing, State of Michigan, at a Regular meeting held on 
August 27, 2018 at 7:00 p.m. Eastern Time, and that the meeting was conducted and public 
notice of the meeting was given pursuant to and in full compliance with the Open Meetings Act, 
being Act 267, Public Acts of Michigan, 1976, and that the minutes of the meeting were kept and 
will be or have been made available as required by the Act 267.

I further certify that the following Members were present at the meeting: ___________ 
______________________________________________________________________________
______________________________________ and that the following Members were absent: 
_____________________________________________.

I further certify that Member _________________ moved for adoption of the resolution 
and that Member _________________ supported the motion. 

I further certify that the following Members voted for adoption of the resolution: ______ 
______________________________________________________________________________
_____________________________ and that the following Members voted against adoption of 
the resolution:  ________________________________________________. 

__________________________________________
City Clerk

31838602.4\050796-00054



City of Lansing 
Counties of Ingham and Eaton, State of Michigan 

BOND AUTHORIZING RESOLUTION
2018 MICHIGAN TRANSPORTATION FUND BONDS

(LIMITED TAX GENERAL OBLIGATION)

A RESOLUTION TO APPROVE:
Issuance of up to $1,725,000 of Michigan Transportation Fund Bonds
to reconstruct and repair City streets;
Bonds to be paid from revenues received by the City from
the Michigan Transportation Fund; 
City pledges limited tax full faith, credit and resources
as secondary security;
Finance Director to sell Bonds within parameters of this Resolution
without further Council action. 

PREAMBLE

WHEREAS, the City Council of the City of Lansing, Counties of Ingham and Eaton, 
Michigan (the “City”) does hereby determine that it is necessary to reconstruct and repair City 
streets including related installation of sidewalk, curb and drainage improvements (the 
“Improvements”); and 

WHEREAS, to finance costs of the Improvements, the City Council determines that it is 
necessary to borrow money and issue bonds as authorized by the provisions of Act 175, Public 
Acts of Michigan, 1952, as amended (“Act 175”); and

WHEREAS, the costs of the Improvements to be paid from bond proceeds is estimated to 
be $1,725,000; and 

WHEREAS, the Improvements are in accordance with the purposes enumerated in 
Section 13 of Act 51, Public Acts of Michigan, 1951 (“Act 51”); and 

WHEREAS, Act 175 requires that when the governing body of any incorporated city 
shall determine to borrow money under the provisions of Act 175, they shall by resolution 
approved by a 2/3 majority of the members-elect of the governing body so declare, which 
resolution shall be published once in a daily or weekly newspaper of general circulation in the 
city before the same becomes effective, and which resolution shall briefly describe the 
contemplated project, the estimated cost thereof, and the amount, maximum rate of interest and 
maturity dates of the bonds to be issued and the form thereof; 

NOW, THEREFORE, BE IT RESOLVED THAT:

1. The City Council hereby determines to borrow the sum of not-to-exceed One
Million Seven Hundred Twenty-Five Thousand Dollars ($1,725,000) as finally determined by 
the Finance Director at the time of sale of the Bonds, and to issue bonds of the City pursuant to 



- 2 - 

the provisions of Act 175, to be designated as the 2018 MICHIGAN TRANSPORTATION 
FUND BONDS (LIMITED TAX GENERAL OBLIGATION) (the “Bonds”), for the purpose of 
providing funds to pay costs of the Improvements.   

The principal amount of Bonds issued is limited so that the annual debt service 
requirements on all of the City’s outstanding Michigan Transportation Fund Bonds shall not be 
in excess of 50% of the revenues received by the City from the Michigan Transportation Fund 
pursuant to Act 51 in the year preceding this contemplated borrowing, in compliance with the
requirements specified in Section 4 of Act 175.  The estimated cost of the Improvements is not-
to-exceed $1,725,000.   

2. The Bonds shall mature as serial bonds or term bonds on the dates and in the
amounts as shall be determined by the Finance Director at the time of sale of the Bonds provided 
that the Bonds will mature in annual installments not to exceed six (6) in number on May 1 of 
each year beginning May 1, 2020.  The Bonds shall bear interest at a rate or rates not exceeding 
4.00% per annum as determined at the time of sale of the Bonds.   

The Bonds shall consist of bonds registered as to principal and interest of the 
denominations of any multiple of $5,000 not exceeding for each maturity the maximum principal 
amount of the Bonds of that maturity, and numbered consecutively in order of registration or 
transfer.  Principal of and interest on the Bonds will be payable in the manner set forth in the 
form of Bond shown in this resolution; provided that the date of determination of the registered 
owner for purposes of payment of interest may be changed by the City to conform to market 
practice in the future.

The Finance Director is hereby authorized and directed to designate as bond registrar, 
paying agent and transfer agent (the “Transfer Agent”), a bank or trust company located in the 
State of Michigan and qualified to carry out such duties under the laws of the State of Michigan. 
The City may designate a new Transfer Agent by notice mailed to the registered owner of each 
of the Bonds at such time outstanding not less than sixty (60) days prior to an interest payment 
date.  The Finance Director is hereby authorized to execute an agreement with the Transfer 
Agent on behalf of the City.   

The Bonds may be issued in book-entry only form through The Depository Trust 
Company in New York, New York (“DTC”) and the Finance Director is authorized to execute 
such custodial or other agreement with DTC as may be necessary to accomplish the issuance of 
the Bonds in book-entry only form, and to make such changes in the form of the Bonds within 
the parameters of this resolution as may be required to accomplish the foregoing. 
Notwithstanding the foregoing, if the Bonds are held in book-entry form by DTC, payment shall 
be made in the manner prescribed by DTC.

Any bond may be transferred upon the books required to be kept pursuant to this section 
by the person in whose name it is registered, in person or by the registered owner’s duly 
authorized attorney, upon surrender of the Bond for cancellation, accompanied by delivery of a
duly executed written instrument of transfer in a form approved by the Transfer Agent. 
Whenever any bond or bonds shall be surrendered for transfer, the City shall execute and the 
Transfer Agent shall authenticate, if necessary, and deliver a new bond or bonds, in like 
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aggregate principal amount.  The Transfer Agent shall require the payment by the bondholder 
requesting the transfer of any tax or other governmental charge required to be paid with respect 
to the transfer.

The Bonds shall not be subject to optional redemption prior to maturity.  If term bonds 
are issued, the Bonds shall be subject to mandatory redemption prior to maturity as determined at 
the time of sale of the Bonds.  Unless waived by the registered owner of any bonds to be 
redeemed, official notice of redemption shall be given by the Transfer Agent on behalf of the 
City and shall conform to the requirements set forth in the form of Bond.  Such notice shall be 
dated and shall contain at a minimum the following information: original issue date; maturity 
dates; interest rates; CUSIP numbers, if any; certificate numbers (and in the case of partial 
redemption) the called amounts of each certificate; the redemption date; the redemption price or 
premium; the place where bonds called for redemption are to be surrendered for payment; and 
that interest on bonds or portions thereof called for redemption shall cease to accrue from and 
after the redemption date.

In addition, further notice shall be given by the Transfer Agent in such manner as may be 
required or suggested by regulations or market practice at the applicable time, but no defect in 
such further notice nor any failure to give all or any portion of such further notice shall in any 
manner defeat the effectiveness of a call for redemption if notice thereof is given as prescribed 
herein.

3. The Bonds shall be executed in the name of the City with manual or the facsimile
signatures of the Mayor and the City Clerk and shall have the City’s seal or a facsimile thereof 
affixed thereto or imprinted thereon.  If the Bonds are signed by the facsimile signatures of both 
the Mayor and the City Clerk, then no Bond of this series shall be valid until authenticated by an 
authorized signature of the Transfer Agent.  The Bonds shall be delivered either to the purchaser 
or to the Transfer Agent who shall authenticate them and deliver them to the purchaser in 
accordance with instructions from the Finance Director upon payment of the purchase price for 
the Bonds in accordance with the bid therefor when accepted.  Executed blank bonds for 
registration and issuance to transferees shall simultaneously, and from time to time thereafter as 
necessary, be delivered to the Transfer Agent for safekeeping. 

4. To provide moneys to pay the principal of and interest on the Bonds and in
accordance with the provisions of Act 175, there is hereby made an irrevocable appropriation of 
the amount necessary to pay the principal of and interest on the Bonds from the moneys to be 
derived from State-collected taxes returned to the City for highway purposes, pursuant to law. 
Pursuant to Act 175, and as additional security for the prompt payment of the principal of and 
interest on the Bonds, there is hereby irrevocably pledged the limited tax full faith and credit of 
the City, and in the event of insufficiency of funds primarily pledged to the payment thereof, the 
City covenants and agrees to provide for such insufficiency from such resources as are lawfully 
available to it.

5. The Finance Director or City Treasurer is directed, each year that any of the
principal of and interest on the Bonds remains unpaid, to set aside in a separate depositary 
account, to be designated 2018 MICHIGAN TRANSPORTATION FUND BONDS DEBT 
RETIREMENT FUND (the “Debt Retirement Fund”), sufficient moneys from revenues received 
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during such year from the Michigan Transportation Fund pursuant to law to pay the principal of 
and interest on the Bonds next maturing.  The Debt Retirement Fund may be pooled or combined 
with other debt retirement funds for issues of bonds of like character as provided by the Revised 
Municipal Finance Act, Act 34, Public Acts of Michigan, 2001, as amended, or other state law.   

In the event a deposit of trust is made of cash or direct obligations of the United States or 
obligations the principal of and interest on which are guaranteed by the United States, or a 
combination thereof, the principal of and interest on which, without reinvestment, come due at 
times and in amounts sufficient to pay at maturity or irrevocable call for earlier optional or 
mandatory redemption, the principal of, premium, if any, and interest on the Bonds, this 
Resolution shall be defeased and the owners of the Bonds shall have no further rights under this 
Resolution except to receive payment of the principal of, premium, if any, and interest of the 
Bonds from the cash or securities deposited in trust and the interest and gains thereon and to 
transfer and exchange Bonds as provided herein. 

6. The Finance Director or City Treasurer is further directed to open a separate
account, to be designated 2018 MICHIGAN TRANSPORTATION FUND BONDS 
CONSTRUCTION FUND (the “the Construction Fund”) into which the proceeds of the Bonds, 
less accrued interest and premium, if any, shall be deposited, which account shall be used to pay 
costs of constructing the Improvements and of issuing the Bonds.  Any funds remaining in the 
Construction Fund after completion of the Improvements may be used for other street 
improvements or for any other purpose permitted by law. 

7. The Bonds shall be in substantially the following form with such changes as may
be necessary to conform the Bonds to the final terms of sale: 
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[FORM OF BOND TO BE COMPLETED AFTER BOND SALE]

United States of America
State of Michigan

Counties of Ingham and Eaton 

CITY OF LANSING
2018 MICHIGAN TRANSPORTATION FUND BOND

(LIMITED TAX GENERAL OBLIGATION)

Interest Rate  Date of Maturity Date of Original Issue  CUSIP
Registered Owner:
Principal Amount: 

The CITY OF LANSING, Counties of Ingham and Eaton, State of Michigan (the “City”), 
acknowledges itself to owe and for value received, hereby promises to pay to the Registered 
Owner specified above, or registered assigns, the Principal Amount specified above,  in lawful 
money of the United States of America, on the Date of Maturity specified above, [unless prepaid 
prior thereto as hereinafter provided,] with interest thereon (computed on the basis of a 360-day 
year consisting of twelve 30-day months) from the Date of Original Issue specified above or 
such later date to which interest has been paid, until paid, at the Interest Rate per annum 
specified above, first payable on [date] and semiannually thereafter. Principal of this bond is 
payable at the designated corporate trust office of [transfer agent], [city], Michigan, or such other 
transfer agent as the City may hereafter designate by notice mailed to the registered owner of 
record not less than sixty (60) days prior to any interest payment date (the “Transfer Agent”). 
Interest on this bond is payable by check or draft mailed by the Transfer Agent to the person or 
entity who or which is as of the fifteenth (15th) day of the month prior to each interest payment 
date, the registered owner of record, at the registered address. 

This bond is one of a series of bonds of even Date of Original Issue aggregating the 
principal sum of $1,725,000, issued for the purpose of defraying part of the cost to reconstruct 
and repair City streets including related installation of sidewalk, curb and drainage 
improvements in the City in accordance with a resolution adopted by a 2/3 majority of the 
members-elect of the City Council of the City on [date], 2018, and pursuant to the provisions of 
Act 175, Public Acts of Michigan, 1952, as amended. 

This bond and the interest thereon are payable from the proceeds of State-collected taxes 
returned to the City for road purposes pursuant to law (the “Funds”) or in case of insufficiency of 
the Funds, out of the general funds of the City including collections of ad valorem taxes on 
taxable property which the City may be authorized to levy, subject to applicable constitutional, 
statutory, and charter tax rate limitations, and the resolution authorizing the bonds contains an 
irrevocable appropriation of the amount necessary to pay the principal of and interest on the 
bonds of this issue from moneys derived from the Funds which have not been theretofore 
specifically allocated and pledged for the payment of indebtedness. The City has reserved the 
right to issue additional bonds of equal standing and priority of lien as to the Funds with the 
bonds of this issue within the limitations prescribed by law.
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This bond is not a general obligation of the State of Michigan.

Bonds of this issue are not subject to optional redemption prior to maturity.

[Insert mandatory redemption provisions if term bonds are issued].

Any bond may be transferred by the person in whose name it is registered, in person or 
by the Registered Owner’s duly authorized attorney or legal representative, upon surrender of the 
bond to the Transfer Agent for cancellation, together with a duly executed written instrument of 
transfer in a form approved by the Transfer Agent.  Whenever any bond is surrendered for 
transfer, the Transfer Agent shall authenticate and deliver a new bond or bonds, in like aggregate 
principal amount, interest rate and maturity.  The Transfer Agent shall require the bondholder 
requesting the transfer to pay any tax or other governmental charge required to be paid with 
respect to the transfer.  

It is hereby certified and recited that all acts, conditions and things required by law to be 
done, exist and happen, precedent to and in the issuance of this bond and the series of bonds of 
which this is one, in order to make them valid and binding obligations of the City have been 
done, exist and have happened in regular and due form and time as provided by law, and that the 
total indebtedness of the City, including this bond and the series of bonds of which this is one, 
does not exceed any constitutional, statutory, or charter debt limitation.  

This bond is not valid or obligatory for any purpose until the Transfer Agent’s Certificate 
of Authentication on this bond has been executed by the Transfer Agent.

IN WITNESS WHEREOF, the City, by its Council, has caused this bond to be signed in 
the name of the City [by] / [with the facsimile signatures of] its Mayor and its City Clerk and the 
City seal or a facsimile thereof to be affixed hereto or imprinted hereon, all as of the Date of 
Original Issue.

CITY OF LANSING

By [definitive bond to be signed               ]
Mayor

(Seal)

Countersigned:
By [definitive bond to be signed               ]

City Clerk

[Insert standard forms of certificate of authentication
and assignment at end of bond.]
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8. The plans and estimates of cost of the Improvements are hereby approved and
adopted.  The period of usefulness of the Improvements is estimated to be not less than five (5) 
years.

9. This resolution shall be published once in a daily or weekly newspaper of general
circulation in the City which complies with the requirements of Act No. 247, Public Acts of 
Michigan, 1963, before this resolution becomes effective. 

10. All resolutions and parts of resolutions insofar as they conflict with the provisions
of this resolution are hereby rescinded. 

I hereby certify that the foregoing is a true and complete copy of a resolution duly 
adopted by the City Council of the City of Lansing, Counties of Ingham and Eaton, Michigan at 
a Regular meeting held on Monday, August 27, 2018 at 7:00 o’clock p.m. Eastern Time, and that 
the meeting was conducted and public notice of the meeting was given pursuant to and in full 
compliance with the Open Meetings Act, being Act 267, Public Acts of Michigan, 1976, and that 
the minutes of the meeting were kept and will be or have been made available as required by the 
Act 267. 

I further certify that Notice of the meeting was posted pursuant to the requirements of 
Section 308, Act 34, Public Acts of Michigan, 2001, as amended, not less than 18 hours prior to 
the meeting, in the form attached to this resolution as Exhibit A.

I further certify that the following Members were present at the meeting: 
______________________________________________________________________________
__________________and that the following Members were absent: _____________________ 
______________________________.

I further certify that Member ______________ moved for adoption of the resolution and 
that Member _________________ supported the motion. 

I further certify that the following Members voted for adoption of the resolution and that 
the following members comprise a two-thirds (2/3) majority of the members elect of the City 
Council: ______________________________________________________________________ 
________________________________________.

The following Members voted against adoption of the resolution:  _________________ 
____________________________________________________.

__________________________________________
City Clerk



EXHIBIT A 

MEETING NOTICE
City Council of the City of Lansing 

Counties of Ingham and Eaton, State of Michigan 

At the Regular meeting of the City Council of the City of Lansing, Michigan to be held 
on Monday, August 27, 2018 at 7:00 o’clock p.m. Eastern Time, at the City Council Chambers 
located at 124 West Michigan Ave., 10th Floor, Lansing, Michigan, the Council will discuss the 
issuance of 2018 MICHIGAN TRANSPORTATION FUND BONDS which will contain a 
limited tax full faith and credit pledge of the City.

The City plans to make all payments on the bond issue from State-collected taxes 
returned to the City for road purposes.  

THIS NOTICE is given pursuant to the requirements of Section 308, Act 34, Public Acts 
of Michigan, 2001, as amended. 

Chris Swope 
City Clerk



City of Lansing 
Counties of Ingham and Eaton, State of Michigan 

RESOLUTION AUTHORIZING SALE OF
2018 MICHIGAN TRANSPORTATION FUND BONDS

(LIMITED TAX GENERAL OBLIGATION)

A RESOLUTION TO APPROVE:
Publication of Notice of Sale for the 2018 Michigan Transportation Fund Bonds;
Finance Director to sell Bonds within parameters of this Resolution
without further Council action.

WHEREAS, the City Council of the City of Lansing, Counties of Ingham and Eaton, 
Michigan (the “City”) has adopted a resolution authorizing issuance of the City’s 2018 Michigan 
Transportation Fund Bonds (Limited Tax General Obligation) (the “Bonds”) pursuant to the 
provisions of Act 175, Public Acts of Michigan, 1952, as amended (“Act 175”); and  

WHEREAS, PFM Financial Advisors LLC (the “Municipal Advisor”) has advised the 
City to sell the Bonds by competitive sale; and

WHEREAS, the City Council wishes to approve the form of Notice of Sale and authorize 
the Finance Director of the City to sell and deliver and receive payment for the Bonds without 
the necessity of the City Council taking further action. 

NOW, THEREFORE, BE IT RESOLVED THAT:

1. Municipal Advisor.  The City requests PFM Financial Advisors LLC to continue
as Municipal Advisor to the City to assist in preparation and planning for the sale of the Bonds.   

2. Bond Ratings; Bond Insurance.  The Finance Director is hereby authorized to
apply for bond ratings from such municipal bond rating agencies as deemed appropriate, in 
consultation with the Municipal Advisor, and, if the Municipal Advisor recommends that the 
City consider purchase of municipal bond insurance, then the Finance Director is hereby 
authorized and directed to negotiate with insurers regarding acquisition of municipal bond 
insurance, and, in consultation with the Municipal Advisor, to select an insurer and determine 
which Bonds, if any, shall be insured. 

3. Preliminary Official Statement.  The Finance Director is authorized to approve
circulation of a Preliminary Official Statement describing the Bonds and to deem such 
Preliminary Official Statement “final” for purposes of compliance with Securities and Exchange 
Commission Rule 15c2-12 (“Rule 15c2-12”).

4. Competitive Sale of Bonds.  Based on the advice of the Municipal Advisor, the
City intends to sell the Bonds by competitive sale.  The Finance Director is authorized to fix a 
date for sale of the Bonds in consultation with the Municipal Advisor, and to approve publication 
of a Notice of Sale of the Bonds (the “Notice of Sale”) in The Bond Buyer, New York, New 
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York, or such other newspaper as may fulfill the requirements of the Revised Municipal Finance 
Act.  The Notice of Sale for the Bonds shall be in substantially the following form, with such 
revisions as the Finance Director may determine to be in the best interests of the City in 
consultation with the Municipal Advisor and Bond Counsel. 
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OFFICIAL NOTICE OF SALE

$1,725,000
*(Subject to adjustment as described below) 

CITY OF LANSING
Counties of Ingham and Eaton, State of Michigan 

2018 MICHIGAN TRANSPORTATION FUND BONDS
(GENERAL OBLIGATION LIMITED TAX)

BID OPENING: Bids for the purchase of the above bonds (the “Bonds”) will be publicly opened 
and read by an agent of the City of Lansing on [date], until [time] Eastern Time. 

SEALED BIDS for the purchase of the Bonds will be received at the office of the Municipal 
Advisory Council of Michigan, Buhl Building - 535 Griswold, Suite 1850, Detroit, Michigan 
48226-3699 or at the Finance Department located on the 8th floor of the Lansing City Hall, 
124 W. Michigan Ave., Lansing, Michigan 48933.   

FAXED BIDS, signed by the bidder, may be submitted by members of the Municipal Advisory 
Council of Michigan to MAC at fax number (313) 963-0943 or by any bidder to the City at fax 
(517) 483-4524, Attention: Finance Director; provided that faxed bids must arrive before the 
time of sale and the bidder bears all risks of transmission failure.

ELECTRONIC BIDS: Electronic bids will be received by Bidcomp/Parity as agent of the 
undersigned.  Further information about Bidcomp/Parity, including any fee charged, may be 
obtained from Bidcomp/Parity, Anthony Leyden or Client Services, 1359 Broadway, Second 
Floor, New York, New York 10018, (212) 849-5021.  If any provision of this Official Notice of 
Sale shall conflict with information provided by Bidcomp/Parity, as the approved provider of 
electronic bidding services, this Official Notice of Sale shall control.  No change of the dated 
date will be allowed for the computation of the winning bid. 

Bidders may choose any means or location to present bids but a bidder may not present a bid by 
more than one means or at more than one location.  The City will award or reject bids on the date 
of the bid opening.   

BOND DETAILS: The Bonds will be registered bonds of the denomination of $5,000 or integral 
multiples thereof up to the amount of that maturity, originally dated as of the date of delivery 
thereof (currently anticipated to be [date]), and will bear interest from their date payable on 
May 1, 2019, and semiannually thereafter.  The Bonds will mature on May 1 of each year, as 
follows: 

YEAR
PRINCIPAL

AMOUNT

2020
2021
2022



- 4 -

ADJUSTMENT OF TOTAL PAR AMOUNT OF BONDS AND PRINCIPAL MATURITIES: 
The aggregate principal amount of this issue as shown in this Notice of Sale is believed to be the 
amount necessary to provide adequate funds for the project and to pay transactional costs.  The 
City reserves the right to increase or decrease the aggregate principal amount of the bonds after 
receipt of the bids and prior to final award.  Such adjustment, if necessary, will be made in 
increments of $5,000, and may be made in any maturity.  The purchase price of the bonds will be 
adjusted proportionately to the increase or decrease in issue size, but the interest rates specified 
by the successful bidder for all maturities will not change.  The successful bidder may not 
withdraw its bid as a result of any changes made within these limits.

ADJUSTMENT TO PURCHASE PRICE:  Should any adjustment to the aggregate principal 
amount of the Bonds be made by the City, the purchase price of the Bonds will be adjusted by 
the City proportionally to the adjustment in principal amount of the Bonds.  The adjusted 
purchase price will reflect changes in the dollar amount of the underwriter’s discount and 
original issue discount/premium, if any, but will not change the per-bond underwriter’s discount 
as calculated from the bid and initial reoffering prices.

INTEREST RATE AND BIDDING DETAILS:  The Bonds shall bear interest at a rate or rates 
not exceeding 4.00% per annum, to be fixed by the bids therefor, expressed in multiples of 1/8 or 
1/20 of 1%, or both.  The interest on any one Bond shall be at one rate only and all Bonds 
maturing in any one year must carry the same interest rate.  The difference between the highest 
and lowest interest rate on the Bonds shall not exceed 2.00% per annum.  THE INTEREST 
RATE BORNE BY BONDS MATURING IN ANY ONE YEAR SHALL NOT BE LESS 
THAN THE INTEREST RATE BORNE BY BONDS MATURING IN THE RESPECTIVE 
PRECEDING YEAR.  No proposal for the purchase of less than all of the bonds or at a price less 
than 99% or more than 105% of their par value will be considered.  In submitting a bid for the 
Bonds, the bidder agrees to the representation of the City by Miller, Canfield, Paddock and 
Stone, P.L.C. as bond counsel.

NO OPTIONAL REDEMPTION: The Bonds shall not be subject to redemption prior to maturity 
at the option of the City.

TERM BOND OPTION:  Bidders shall have the option of designating the Bonds as term bonds 
or serial bonds or both.  The bid must designate whether each of the principal amounts shown 
above represent a serial maturity or a mandatory redemption requirement for a term bond 
maturity. In any event, the above principal amount schedule shall be represented by either serial 
bond maturities or mandatory redemption requirements, or a combination of both.  Any such 
designation must be made within 1 hour of sale.

If the term bond option is selected, then the principal amount of the term bonds of a maturity to 
be redeemed on the dates set forth above may be reduced by the principal amount of the term 
bonds of the same maturity which have been previously redeemed or called for redemption 
(other than as a result of a mandatory redemption) or purchased or acquired by the City and 
delivered to the transfer agent.  The City may satisfy mandatory redemption requirements by the 
purchase and surrender of term bonds in lieu of the calling of such term bonds for redemption. 
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Notice of redemption of any bond or portion thereof shall be given by the transfer agent at least 
thirty (30) days prior to the date fixed for redemption by mail to the registered owner at the 
registered address shown on the registration books kept by the transfer agent.  No further interest 
on a bond or portion thereof called for redemption shall accrue after the date fixed for 
redemption, whether presented for redemption or not, provided funds are on hand with the 
transfer agent to redeem the bond or portion thereof.  In case less than the full amount of an 
outstanding bond is called for redemption, the transfer agent, upon presentation of the bond 
called for redemption, shall register, authenticate and deliver to the registered owner of record a 
new bond in the principal amount of the portion of the original bond not called for redemption. 

AWARD OF BONDS - TRUE INTEREST COST:  The Bonds will be awarded to the bidder 
whose bid produces the lowest true interest cost determined in the following manner:  the lowest 
true interest cost will be the single interest rate (compounded on May 1, 2019 and semi-annually 
thereafter) necessary to discount the debt service payments from their respective payment date to 
[date] in an amount equal to the price bid.  [Date] is the anticipated date of delivery of the Bonds.  
In the event there is an election to exercise the Term Bond option, true interest cost shall be 
calculated by applying the interest rate of such Term Bonds to each mandatory sinking fund 
redemption for such Term Bonds. 

BOOK-ENTRY-ONLY OPTION:  At the option of the purchaser of the Bonds, the Bonds will 
be issued in book-entry-only form as one fully registered Bond per maturity and will be 
registered in the name of Cede & Co., as bondholder and nominee for The Depository Trust 
Company (“DTC”), New York, New York.  If this option is selected, then an authorized agent of 
DTC will act as securities depository for the Bonds, purchase of the Bonds will be made in book-
entry only form, in the denomination of $5,000 or any integral multiple of $5,000, and 
bondholders will not receive certificates representing their interest in Bonds purchased.  The 
book-entry-only system is described further in the preliminary Official Statement for the Bonds. 
It will be the responsibility of the purchaser to obtain DTC eligibility.  Failure of the purchaser to 
obtain DTC eligibility shall not constitute cause for a failure or refusal by the purchaser to accept 
delivery of and pay for the Bonds.   

TRANSFER AGENT AND REGISTRATION:  Principal and interest shall be payable to the 
registered owner of the Bonds at the designated office of a bank or trust company qualified to 
carry out such duties under the laws of the State of Michigan to be designated as transfer agent 
by the City.  If the purchaser chooses the book-entry-only option, then as long as The Depository 
Trust Company or its nominee, Cede & Co., is the bondholder, payments will be made directly to 
DTC.  Disbursement of such payments to the DTC Participants is the responsibility of DTC and 
disbursement of such payments to the beneficial owners of the Bonds is the responsibility of the 
DTC Participants and Indirect Participants as described in the preliminary official statement for 
the Bonds.  Interest shall be paid by check or draft mailed to the registered owner of record as 
shown on the registration books kept by the transfer agent as of the 15th day of the month prior 
to an interest payment date.  The Bonds will be transferred only upon the registration books of 
the City kept by the transfer agent.

PURPOSE AND SECURITY: The bonds are to be issued pursuant to the provisions of Act 175, 
Public Acts of Michigan, 1952, as amended, for the purpose of defraying costs to reconstruct and 
repair City streets including related installation of sidewalk, curb and drainage improvements in 
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the City, and are issued in anticipation of Michigan Transportation Fund payments from the State 
of Michigan to be received by the City.  The bonds, however, are not general obligations of the 
State of Michigan.  The bonds will pledge the limited tax full faith and credit of the City as 
additional security for payments of the principal and interest thereon.  If the payments from the 
Michigan Transportation Fund are insufficient to pay the principal of and interest on the bonds 
and the outstanding bonds, then the City is obligated to make such payments as a first budget 
obligation from its general funds, including any collections of ad valorem taxes it may be 
authorized to levy, but the ability of the City to levy such taxes is subject to constitutional, 
statutory and charter limitations.  The City has the right to issue additional bonds payable from 
Michigan Transportation Fund payments within the limitations prescribed by law.  The rights or 
remedies of bondholders may be affected by bankruptcy, insolvency, fraudulent conveyance or 
other laws affecting creditors’ rights generally, now existing or hereafter enacted, and by the 
application of general principles of equity including those relating to equitable subordination. 

GOOD FAITH: A good faith deposit in the form of a certified or cashier’s check drawn upon an 
incorporated bank or trust company, or wire transfer, in the amount of [$amount] payable to the 
order of the City Treasurer, will be required of the successful bidder.  THE SUCCESSFUL 
BIDDER IS REQUIRED TO SUBMIT ITS GOOD FAITH DEPOSIT TO THE CITY AS 
INSTRUCTED BY THE CITY OR THE MUNICIPAL ADVISOR NOT LATER THAN 
NOON, EASTERN TIME, ON THE NEXT BUSINESS DAY FOLLOWING THE SALE.  The 
good faith deposit will be applied to the purchase price of the Bonds.  In the event the purchaser 
fails to honor its accepted bid, the good faith deposit will be retained by the City.  No interest 
shall be allowed on the good faith check.  The good faith check of the successful bidder will be 
cashed and payment for the balance of the purchase price of the Bonds shall be made at the 
closing.   

TAX MATTERS: In the opinion of Miller, Canfield, Paddock and Stone, P.L.C., bond counsel, 
under existing law, assuming compliance with certain covenants and the issue price rules set 
forth below, interest on the Bonds is excludable from gross income for federal income tax 
purposes as described in the opinion, and the Bonds and interest thereon are exempt from all 
taxation by the State of Michigan or by any taxing authority within the State of Michigan except 
inheritance and estate taxes and taxes on gains realized from the sale, payment or other 
disposition thereof.   

NOT BANK QUALIFIED: The Bonds have not been designated as qualified tax exempt 
obligations for purposes of deduction of interest expense by financial institutions pursuant to the 
Internal Revenue Code.   

ISSUE PRICE: The winning bidder will be required to assist the City in establishing the issue 
price of the Bonds and shall execute and deliver to the City at closing an “issue price” or similar 
certificate setting forth the reasonably expected initial offering price to the public or the sales 
price or prices of the Bonds, together with the supporting pricing wires or equivalent 
communications, substantially in the form attached either as Appendix [no.] or [no.] of the 
preliminary Official Statement, with such modifications as may be appropriate or necessary, in 
the reasonable judgment of the winning bidder, the City and Bond Counsel.   
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The City intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) (defining 
“competitive sale” for purposes of establishing the issue price of the Bonds) will apply to the 
initial sale of the Bonds (the “Competitive Sale Requirements”) because:

a. the City is disseminating this Notice of Sale to potential underwriters in a manner that is
reasonably designed to reach potential underwriters;

b. all bidders shall have an equal opportunity to bid;

c. the City anticipates receiving bids from at least three underwriters of municipal bonds
who have established industry reputations for underwriting new issuances of municipal
bonds; and

d. the City anticipates awarding the sale of the Bonds to the bidder who submits a firm offer
to purchase the Bonds at the lowest true interest cost, as set forth in this Notice of Sale.

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 
purchase of the Bonds, as specified in the bid.   

In the event that all of the Competitive Sale Requirements are not satisfied, the City shall so 
advise the winning bidder.  The City will not require bidders to comply with the “hold-the-
offering price rule,” and therefore does not intend to use the initial offering price to the public as 
of the sale date of any maturity of the Bonds as the issue price of that maturity, though the 
winning bidder, in consultation with the City, may elect to apply the “hold-the-offering price 
rule” (as described below).  Bids will not be subject to cancellation in the event the Competitive 
Sale Requirements are not satisfied.  Unless a bidder intends to apply the “hold-the-offering 
price rule” (as described below), bidders should prepare their bids on the assumption that all of 
the maturities of the Bonds will be subject to the 10% Test (as described below).  The winning 
bidder must notify the City of its intention to apply either the “hold-the-price rule” or the 10% 
Test at or prior to the time the Bonds are awarded.  

If the winning bidder does not request that the “hold-the-offering price rule” apply to determine 
the issue price of the Bonds, the following two paragraphs shall apply:  

a. The City shall treat the first price at which 10% of a maturity of the Bonds (the “10%
Test”) is sold to the public as the issue price of that maturity, applied on a maturity-by-
maturity basis.  The winning bidder shall advise the City if any maturity of the Bonds
satisfies the 10% Test as of the date and time of the award of the Bonds; and

b. Until the 10% Test has been satisfied as to each maturity of the Bonds, the winning
bidder agrees to promptly report to the City the prices at which the unsold Bonds of that
maturity have been sold to the public.  That reporting obligation shall continue, whether
or not the closing date has occurred, until the 10% Test has been satisfied as to the Bonds
of that maturity or until all Bonds of that maturity have been sold.

If the winning bidder does request that the “hold-the-offering price rule” apply to determine the 
issue price of the Bonds, then following three paragraphs shall apply:  
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a. The winning bidder, in consultation with the City, may determine to treat (i) pursuant to
the 10% Test, the first price at which 10% of a maturity of the Bonds is sold to the public
as the issue price of that maturity and/or (ii) the initial offering price to the public as of
the sale date of any maturity of the Bonds as the issue price of that maturity (the “hold-
the-offering price rule”), in each case applied on a maturity-by-maturity basis.  The
winning bidder shall advise the City if any maturity of the Bonds satisfies the 10% Test
as of the date and time of the award of the Bonds.  The winning bidder shall promptly
advise the City, at or before the time of award of the Bonds, which maturities of the
Bonds shall be subject to the 10% Test or shall be subject to the hold-the-offering price
rule or both.

b. By submitting a bid, the winning bidder shall (i) confirm that the underwriters have
offered or will offer the Bonds to the public on or before the date of the award at the
offering price or prices (the “initial offering price”), or at the corresponding yield or
yields, set forth in the bid submitted by the winning bidder, and (ii) if the hold-the-
offering-price rule applies, agree, on behalf of the underwriters participating in the
purchase of the Bonds, that the underwriters will neither offer nor sell unsold Bonds of
any maturity to which the hold-the-offering-price rule shall apply to any person at a price
that is higher than the initial offering price to the public during the period starting on the
sale date and ending on the earlier of the following:

a. the close of the fifth (5th) business day after the sale date; or

b. the date on which the underwriters have sold at least 10% of that maturity of the
Bonds to the public at a price that is no higher than the initial offering price to the
public;

The winning bidder shall promptly advise the City when the underwriters have sold 10% 
of that maturity of the Bonds to the public at a price that is no higher than the initial 
offering price to the public, if that occurs prior to the close of the fifth (5th) business day 
after the sale date. 

c. The City acknowledges that, in making the representation set forth above, the winning
bidder will rely on (i) the agreement of each underwriter to comply with the hold-the-
offering-price rule, as set forth in an agreement among underwriters and the related
pricing wires, (ii) in the event a selling group has been created in connection with the
initial sale of the Bonds to the public, the agreement of each dealer who is a member of
the selling group to comply with the hold-the-offering-price rule, as set forth in a selling
group agreement and the related pricing wires, and (iii) in the event that an underwriter is
a party to a retail distribution agreement that was employed in connection with the initial
sale of the Bonds to the public, the agreement of each broker-dealer that is a party to such
agreement to comply with the hold-the-offering-price rule, as set forth in the retail
distribution agreement and the related pricing wires.  The City further acknowledges that
each underwriter shall be solely liable for its failure to comply with its agreement
regarding the hold-the-offering-price rule and that no underwriter shall be liable for the
failure of any other underwriter, or of any dealer who is a member of a selling group, or
of any broker-dealer that is a party to a retail distribution agreement to comply with its
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corresponding agreement regarding the hold-the-offering-price rule as applicable to the 
Bonds.   

By submitting a bid, each bidder confirms that:  

a. any agreement among underwriters, any selling group agreement and each retail
distribution agreement (to which the bidder is a party) relating to the initial sale of the
Bonds to the public, together with the related pricing wires, contains or will contain
language obligating each underwriter, each dealer who is a member of the selling group,
and each broker-dealer that is a party to such retail distribution agreement, as applicable,
to (i) report the prices at which it sells to the public the unsold Bonds of each maturity
allotted to it until it is notified by the winning bidder that either the 10% Test has been
satisfied as to the Bonds of that maturity or all Bonds of that maturity have been sold to
the public and (ii) comply with the hold-the-offering-price rule, if applicable, in each case
if and for so long as directed by the winning bidder and as set forth in the related pricing
wires; and

b. any agreement among underwriters relating to the initial sale of the Bonds to the public,
together with the related pricing wires, contains or will contain language obligating each
underwriter that is a party to a retail distribution agreement to be employed in connection
with the initial sale of the Bonds to the public to require each broker-dealer that is a party
to such retail distribution agreement, as applicable, to (i) report the prices at which it sells
to the public the unsold Bonds of each maturity allotted to it until it is notified by the
winning bidder or such underwriter that either the 10% Test has been satisfied as to the
Bonds of that maturity or all Bonds of that maturity have been sold to the public and
(ii) comply with the hold-the-offering-price rule, if applicable, in each case if and for so
long as directed by the winning bidder or such underwriter and as set forth in the related
pricing wires.

Sales of any Bonds to any person that is a related party to an underwriter shall not constitute 
sales to the public for purposes of establishing issue price.  Further, for purposes of this Notice of 
Sale:

a. “public” means any person other than an underwriter or a related party,

b. “underwriter” means (A) any person that agrees pursuant to a written contract with the
City (or with the lead Underwriter to form an underwriting syndicate) to participate in the
initial sale of the Bonds to the public and (B) any person that agrees pursuant to a written
contract directly or indirectly with a person described in clause (A) to participate in the
initial sale of the Bonds to the public (including a member of a selling group or a party to
a retail distribution agreement participating in the initial sale of the Bonds to the public);

c. a purchaser of any of the Bonds is a “related party” to an underwriter if the underwriter
and the purchaser are subject, directly or indirectly, to (i) at least 50% common
ownership of the voting power or the total value of their stock, if both entities are
corporations (including direct ownership by one corporation of another), (ii) more than
50% common ownership of their capital interests or profits interests, if both entities are
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partnerships (including direct ownership by one partnership of another), or (iii) more than 
50% common ownership of the value of the outstanding stock of the corporation or the 
capital interests or profit interests of the partnership, as applicable, if one entity is a 
corporation and the other entity is a partnership (including direct ownership of the 
applicable stock or interests by one entity of the other); and 

d. “sale date” means the date that the Bonds are awarded by the City to the winning bidder.

LEGAL OPINION: Bids shall be conditioned upon the approving opinion of Miller, Canfield, 
Paddock and Stone, P.L.C., attorneys of Lansing and Detroit, Michigan.  The opinion will be 
furnished without expense to the purchaser of the Bonds at the delivery thereof.  The fees of 
Miller, Canfield, Paddock and Stone, P.L.C., for services rendered in connection with such 
approving opinion are expected to be paid from Bond proceeds.  Except to the extent necessary 
to issue its approving opinion as to the validity of the Bonds, Miller, Canfield, Paddock and 
Stone, P.L.C. has not been requested to examine or review and has not examined or reviewed 
any financial documents, statements or materials that have been or may be furnished in 
connection with the authorization, issuance or marketing of the Bonds, and accordingly will not 
express any opinion with respect to the accuracy or completeness of any such financial 
documents, statements or materials.  

DELIVERY OF BONDS: The City will furnish executed Bonds to be delivered at its expense to 
an authorized agent of DTC or such other place to be agreed upon.  The usual closing 
documents, including a certificate that no litigation is pending affecting the issuance of the 
Bonds, will be delivered at the time of delivery of the Bonds.  If the Bonds are not tendered for 
delivery by twelve o’clock noon, Eastern Time, on the 45th day following the date of sale, or the 
first business day thereafter if the 45th day is not a business day, the successful bidder may on 
that day, or any time thereafter until delivery of the Bonds, withdraw its proposal by serving 
notice of cancellation, in writing, on the undersigned in which event the City shall promptly 
return the good faith deposit.  Payment for the Bonds shall be made in immediately available 
funds.    

BOND INSURANCE AT PURCHASER’S OPTION: If the Bonds qualify for issuance of any 
policy of municipal bond insurance or commitment therefor at the option of the bidder/purchaser, 
the purchase of any such insurance policy or the issuance of any such commitment shall be at the 
option and expense of the purchaser of the Bonds.  Any increased costs of issuance of the Bonds 
resulting from such purchase of insurance shall be paid by the purchaser, except that, if the City 
has requested and received a rating on the Bonds from a rating agency, the City will pay for the 
requested rating.  Any other rating agency fees shall be the responsibility of the purchaser of the 
insurance.  FAILURE OF THE MUNICIPAL BOND INSURER TO ISSUE THE POLICY 
AFTER THE BONDS HAVE BEEN AWARDED TO THE PURCHASER SHALL NOT 
CONSTITUTE CAUSE FOR FAILURE OR REFUSAL BY THE PURCHASER TO ACCEPT 
DELIVERY OF THE BONDS FROM THE CITY.

CUSIP NUMBERS: It is anticipated that CUSIP numbers will be printed on the Bonds, but 
neither the failure to print CUSIP numbers nor any improperly printed CUSIP numbers shall be 
cause for the purchaser of the Bonds to refuse to take delivery of and pay for the Bonds. 
Application for CUSIP numbers will be made by PFM Financial Advisors LLC, municipal 
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advisor to the City. The CUSIP Service Bureau’s charge for the assignment of CUSIP 
identification numbers shall be paid by the purchaser of the Bonds. 

OFFICIAL STATEMENT:  A preliminary Official Statement that the City deems to be final as 
of its date, except for the omission of information permitted to be omitted by Rule 15c2-12 of the 
Securities and Exchange Commission, has been prepared and may be obtained from PFM 
Financial Advisors LLC, municipal advisor to the City, at the address and telephone listed under 
MUNICIPAL ADVISOR below.  PFM Financial Advisors LLC will provide the winning bidder 
with a final Official Statements in electric only format at no cost to the purchaser within 7 
business days from the date of sale to permit the purchaser to comply with Securities and 
Exchange Commission Rule 15c2-12.     

CONTINUING DISCLOSURE: As described more fully in the Official Statement, the City will 
execute and deliver prior to delivery of the Bonds a written continuing disclosure undertaking in 
order to enable the underwriters of the Bonds to comply with the requirements of Rule 15c2-12 
promulgated by the Securities and Exchange Commission. 

MUNICIPAL ADVISOR:  Further information relating to the Bonds may be obtained from PFM 
Financial Advisors LLC, 555 Briarwood Circle, Suite 333, Ann Arbor, Michigan 48108. 
Telephone (734) 994-9700.  Fax (734) 994-9710.    

In submitting a bid for the Bonds, the bidder represents that it is not an “Iran linked business” 
within the meaning of the Iran Economic Sanctions Act, Act 517 of the Public Acts of Michigan 
of 2012.   

THE RIGHT IS RESERVED TO REJECT ANY OR ALL BIDS.

ENVELOPES containing the bids should be plainly marked “Proposal for Michigan 
Transportation Fund Bonds.” 

Angela Bennett, Finance Director
City of Lansing, Michigan  
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5. Award of Sale of Bonds at Competitive Sale.  The Finance Director is hereby
authorized on behalf of the City, subject to the provisions and limitations of this Resolution, to 
award sale of the Bonds to the bidder whose bid meets the requirements of law and which 
produces the lowest true interest cost to the City computed in accordance with the terms of the 
Notice of Sale as published. If fewer than three (3) bids are received from underwriters (as 
defined by the Internal Revenue Code) at the time set for competitive sale, the City may reject all 
bids and carry out a negotiated sale to comply with the regulations of Treas. Reg. § 1.148-1(f).  

6. Negotiated Sale of Bonds.  If in light of current market conditions a negotiated
sale would present advantages and opportunities to select and adjust terms for the Bonds then 
based on the advice of the Municipal Advisor the Finance Director is hereby authorized on 
behalf of the City to conduct and pursue a negotiated sale of the Bonds.  In the event that a 
negotiated sale is pursued, then the Finance Director is authorized in consultation with the 
Municipal Advisor to circulate a request for quotes from financial institutions and to take all 
other necessary actions required to effectuate the negotiated sale and delivery of the Bonds 
within the parameters authorized in this Resolution.   

7. Sale Parameters.  The Bonds shall bear interest at a rate or rates not exceeding
4.00% per annum and the true interest cost shall not exceed 4.00%.  The purchase price for the 
Bonds, exclusive of any original issue discount or premium, shall not be less than 99.00% or 
more than 105% of the principal amount of the Bonds plus accrued interest if any.  In making 
such determinations the City is authorized to rely upon data and computer runs provided by the 
Municipal Advisor. 

The authorization to the Finance Director to sell the Bonds includes, but is not limited to, 
determination of the original principal amount of the Bonds, the prices at which the Bonds are 
sold; the date of the Bonds; the schedule of principal maturities and whether the Bonds shall 
mature serially or as term bonds; the provisions for optional and mandatory redemption of term 
bonds, if any and the interest rates and payment dates of the Bonds.  Approval of the matters 
delegated to the Finance Director under this Resolution may be evidenced by execution of a 
certificate of award of sale of the Bonds or other document agreeing to sell the Bonds, or the 
final Official Statement.  

8. Final Official Statement; Continuing Disclosure.  After sale of the Bonds, the
Finance Director is authorized to prepare, execute and deliver a final Official Statement and to 
execute and deliver a written continuing disclosure agreement if necessary to enable the 
underwriter of the Bonds to comply with the requirements of Rule 15c2-12.   

9. Bond Counsel.  The City hereby requests that Miller, Canfield, Paddock and
Stone, P.L.C. continue to serve as the City’s bond counsel notwithstanding representation by 
Miller, Canfield, in matters unrelated to the Bonds, of various underwriting firms and financial 
institutions which are potential purchasers of the Bonds.   

10. Tax Matters.  The City shall not invest, reinvest or accumulate any moneys
deemed to be proceeds of the Bonds pursuant to the Internal Revenue Code of 1986, as amended 
(the “Code”) in such a manner as to cause the Bonds to be “arbitrage bonds” within the meaning 
of the Code.  The City hereby covenants that, to the extent permitted by law, it will take all 
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actions within its control and that it shall not fail to take any action as may be necessary to 
maintain the exemption of interest on the Bonds from gross income for federal income tax 
purposes, including but not limited to, actions relating to the rebate of arbitrage earnings, if 
applicable, and the expenditure and investment of Bond proceeds and moneys deemed to be 
Bond proceeds, all as more fully set forth in the Non-Arbitrage and Tax Compliance Certificate 
to be delivered by the City on the date of delivery of the Bonds. 

The City hereby makes the following declaration of intent for the purpose of complying 
with the reimbursement rules of Treas. Reg. § 1.150-2 pursuant to the Internal Revenue Code of 
1986, as amended: 

(a) As of the date hereof, the City reasonably expects to reimburse itself with 
the proceeds of debt to be incurred by the City for costs of the Improvements that were or 
will be paid subsequent to sixty (60) days prior to the date hereof. 

(b) The maximum principal amount of debt expected to be issued for the 
Improvements is $1,725,000.   

(c) The expenditures described above are “capital expenditures” as defined in 
Treasury Regulation § 1.150-1(b), which are any costs of a type which are properly 
chargeable to a capital account (or would be so chargeable with a proper election or with 
the application of the definition of placed in service under Treas. Reg. § 1.150-2(c)) 
under general Federal income tax principles (as determined at the time the expenditure is 
paid). 

11. Other Actions.  In the event that the Finance Director is not available to undertake
responsibilities delegated to her under this resolution, then an officer of the City designated by 
the Finance Director is authorized to take such actions.  The officers, administrators, agents and 
attorneys of the City are authorized and directed to take all other actions necessary and 
convenient to facilitate issuance and sale of the Bonds, and to execute and deliver all other 
agreements, documents and certificates and to take all other actions necessary or convenient in 
accordance with this resolution, and to pay costs of issuance including but not limited to 
municipal advisor fees, filing fees, rating agency fees, costs of printing the preliminary and final 
official statements, transfer agent fees, bond counsel fees, and any other costs necessary to 
accomplish sale and delivery of the Bonds.   

12. Conflicting Resolutions.  All resolutions and parts of resolutions insofar as they
conflict with the provisions of this resolution are hereby rescinded. 
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I hereby certify that the foregoing is a true and complete copy of a resolution adopted by 
the City Council of City of Lansing, State of Michigan, at a Regular meeting held on 
August 27, 2018 at 7:00 p.m. Eastern Time, and that the meeting was conducted and public 
notice of the meeting was given pursuant to and in full compliance with the Open Meetings Act, 
being Act 267, Public Acts of Michigan, 1976, and that the minutes of the meeting were kept and 
will be or have been made available as required by the Act 267. 

I further certify that the following Members were present at the meeting: ___________ 
______________________________________________________________________________
______________________________________ and that the following Members were absent: 
_____________________________________________.

I further certify that Member _________________ moved for adoption of the resolution 
and that Member _________________ supported the motion. 

I further certify that the following Members voted for adoption of the resolution: ______ 
______________________________________________________________________________
_____________________________ and that the following Members voted against adoption of 
the resolution:  ________________________________________________. 

__________________________________________
City Clerk



Lansing Board of Water and Light 
P.O. Box 13007 

1201 S. Washington Ave. 
Lansing, MI 48910 

 

 
 

August 6, 2018 
 
Honorable Andy Schor 
City of Lansing 
124 W. Michigan Avenue 
Lansing, MI 48933 
 
RE:  City of Lansing/Board of Water & Light Return on Equity Agreement, Amendment No. 4 
 
Dear Mayor Schor, 
 
As you are aware, the Lansing Board of Water & Light’s (BWL) General Manager, Richard Peffley 
advised the Board of Commissioners of the City of Lansing’s interest in extending the current 
Return on Equity Agreement for another 2 years, as expressed informally through yourself.  
 
Mr. Peffley further recommended the extension, which resulted in the Commission’s approval on 
July 24, 2018. The enclosed documents memorialize the extension and have been executed by 
BWL accordingly.  
 
Once the required City of Lansing approval and all signatures have been obtained, please return 
a fully executed copy to my office for the BWL’s corporate records.  
 
Please contact me if you have any questions.   
 
Thank you, 
 
  
M. Denise Griffin 
BWL Corporate Secretary 
 
Email Attachments 
 
cc:  President Lansing City Council, Carol Wood 

Lansing City Attorney Jim Smiertka 
David Price, BWL Chairperson 
General Manager, BWL Peffley 
Brandie Ekren, BWL Legal Counsel      
 
 
 
 

 



RESOLUTION #2018-07-01 
Return on Equity/Payment in Lieu of Taxes 

 

WHEREAS, the City of Lansing has expressed a desire to continue the Agreement dated June 30, 
1992, which has been subsequently extended thereafter for payment in lieu of taxes 
arrangement;  
 
WHEREAS, the Board of Commissioners Committee of the Whole (COW) considered the City of 
Lansing’s request on July 10, 2018; 
 
WHEREAS, the General Manger recommended the Agreement be extended by two (2) years at 
a rate of six-point one percent (6.1%), which would be memorialized as Amendment No. 4; 
 
WHEREAS, the COW agreed with the General Manager’s recommendation and approved the 
same to be forwarded to the Board of Commissioners’ July meeting for approval; and  
 
WHEREAS, the COW further directed the General Manager to finalize Amendment No. 4 in light 
of his July 10, 2018’s recommendation and execute on behalf of the Board of Commissioners.  
  
RESOLVED, That the Board of Commissioners hereby approve Amendment No. 4 as 
recommended by the General Manager.  
 
FURTHER RESOLVED, the General Manager and Corporate Secretary shall execute Amendment 
No. 4 on behalf of the Board of Commissioners. 
 
Motion by Commissioner Ross, Seconded by Commissioner Thomas, to amend and approve the 

resolution for the Return on Equity Agreement with Amendment #4. 

Action: Motion Carried.  
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AMENDMENT NO. 4 TO AGREEMENT  

BETWEEN THE CITY OF LANSING AND 

THE BOARD OF WATER AND LIGHT 
 

This Amendment No. 4 ("Amendment No. 4") is entered into as of  this _____ day of 

___________, 2018 by and between the City of  Lansing, 124 W. Michigan Ave., Lansing, MI 

48933, hereinafter referred to as "City", and the Board of  Water and Light, 1232 Haco Drive, 

Lansing, Michigan 48912, hereinafter referred to as "Board". 

STATEMENT OF PURPOSE 

A. The Parties entered into an original agreement, dated June 30, 1992, a copy of 

which is attached as Exhibit A. 

B. The Parties extended the original agreement by Amendment No. 1, dated December 

17th, 2002, which expired June 30, 2012; by Amendment No. 2, dated June 30, 2012, 

which expired June 30, 2017; and by Amendment No. 3, dated December 23, 2013, 

which is set to expire June 30, 2018. A copy of Amendment No. 3 is attached 

as Exhibit B. 

C. As modified by this Amendment No. 4, the Parties desire to extend the terms 

and provisions of the original agreement, as extended and modified by 

Amendments No. 1, No. 2, and No. 3, by this Amendment No. 4 (collectively 

"this Agreement") through June 30, 2020 to and continue the annual 6.1% 

Payment to the City for the remainder of this term. 

D. The Parties acknowledge that ownership of a utility entitles the City to receive 
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certain benefits associated with that ownership, and that it is generally 

acceptable practice in the municipal utility industry for municipal utilities, 

being exempt from taxes, to make payments to the state or local government. 

AGREEMENT 

The Parties, therefore, in acknowledgement and reliance on the Statement of  Purpose 

and in consideration of  the mutual covenants herein contained, agree as follows: 

1) The term of Amendment No. 3, which is currently set to expire June 30, 

2018, is extended to June 30, 2020. 

2) The Board shall extend its payments  to the City,  under this Agreement,  

commencing on July 1, 2018 through June 30, 2020, in the continued amount equal 

to six point one (6.1%) percent of its revenue from retail and wholesale sales of 

chilled water, electric, steam heat, and water utilities for the proceeding 12 month 

period ending May 31st of each year (the "Payment"). 

3) Subject to the provisions of Act 94 Public Acts of 1933, as amended, and the 

Board's various bond covenants, the Payment shall be payable to the City in 

semi-annual installments due no later than thirty (30) days following each 

one/half (1/2) year that this Agreement is in effect as follows: 

First ½ year - June 1 to December 1 of  each Payment year - to be an estimated 

payment; 

Second ½ year - December 2 to May 31 of  each Payment year - to include 
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reconciliation payment for entire fiscal year. 

The May 31 payment date calculation shall constitute the difference between the 

estimated payment for the first one-half (1/2) year and the actual calculated 

amount for the entire fiscal year. 

4) This Agreement shall automatically terminate on June 30, 2020, unless extended 

in writing by the Commissioners of the Board and the City Council of the City 

of Lansing. 

5) This Agreement contains the entire agreement and any terms, conditions or 

provisions not contained in this Agreement are not binding on either party. 

6) This Agreement shall inure the benefit of the Parties. This Agreement, or any of 

its terms or provisions, shall not be waived, modified or otherwise altered unless 

in writing and executed by both parties to this Agreement. 

7) Except as modified in this Amendment No. 4, the original agreement and 

Amendments No. 1, No. 2 and No. 3 shall remain in full force and effect. 

Nothing herein releases the Board from any payments it is obligated to make 

pursuant to the previously entered original agreement and Amendments No. 1, 

No. 2 and No. 3. 

IN WITNESS WHEREOF the parties have signed this Agreement on the date first above 

written. 

CITY OF LANSING 
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By:  ___________________________ 

Andy Schor, Mayor 
 

By:  ___________________________ 

Chris Swope, City Clerk 
 

Approved as to form only:    I hereby certify that funds are available 

        Acct. No. ________________________________ 

 

______________________________  _________________________________________ 

James D. Smiertka, Lansing City Attorney           Randy Endsley, Accounting Manager 

 

      BOARD OF WATER AND LIGHT 

 

 

By:  _____________________________________ 

            Richard R. Peffley, General Manager 

 

By:  _____________________________________ 

            M. Denise Griffin, Board Secretary 

 

Approved as to form only: 

 

__________________________________ 

Brandie F. Ekren 

Board of  Water and Light Legal Counsel  

 
 



 

BY THE COMMITTEE OF THE WHOLE 
RESOLVED BY THE CITY COUNCIL OF THE CITY OF LANSING. 

 

WHEREAS, a certain “Amendment No. 4 to Agreement Between The City Of Lansing 

And The Board Of Water and Light” related to return on equity, ( “Amendment 4”), has 

been submitted by the Mayor to the Lansing City Council for approval; and  

WHEREAS, Amendment 4 extends an existing agreement originally executed in 1992 

for a period of two years through June 30, 2020; and 

WHEREAS, Amendment 4 has been approved by the Board of Commissioners of the 

Board of Water and Light; and 

WHEREAS, the City Attorney has reviewed and approved the amendment. 

NOW, THEREFORE, BE IT RESOLVED, that Amendment 4 is hereby approved and 

Council staff shall forward it to the Mayor for signature on behalf of the City of Lansing. 

 

 

 



Lansing City Clerk’s Office
Ninth Floor, City Hall, 124 W. Michigan Ave., Lansing, MI  48933-1695

517-483-4131 • TDD 517-483-4479• 517-377-0068 FAX
www.lansingmi.gov/clerk • clerk@lansingmi.gov

August 10, 2018

President Wood and Council Members
124 W. Michigan Ave., 10th Floor
Lansing, MI 48933

Dear President Wood and Council Members:

Pursuant to MCL 42.32, I have received an order from the Eaton County Clerk which states 
that she has validated a petition which requires a proposal be put forth to the voters of City 
of Lansing for the November 6th Election to approve or deny the annexation of eight 
parcels of land from Delta Township.

According to the proposal, included on the next page, the parcels and the described land 
are contiguous with the City of Lansing and generally located west of Waverly Road and 
north of Jolly Road. 

As stated in Michigan law, a majority of voters in Lansing will have to vote for the proposal 
for the annexation to occur. Additionally, a majority of voters in the property proposed to be 
annexed will have to vote for the proposal for the annexation to occur.

Attached is the ballot language that will appear on the November ballot and a map of the 
parcels. 

Sincerely,

Chris Swope, CMMC/MMC
Lansing City Clerk

Chris Swope 
Lansing City Clerk



A PROPOSAL FOR THE ANNEXATION OF CERTAIN TERRITORY IN THE CHARTER 
TOWNSHIP OF DELTA, EATON COUNTY, MICHIGAN TO THE CITY OF LANSING, EATON 
AND INGHAM COUNTIES, MICHIGAN

Shall the following listed parcels and described land, which is contiguous with the City of Lansing and 
generally located West of Waverly Road and North of Jolly Highway within Delta Charter Township, be 
annexed from Delta Charter Township to the City of Lansing, such that this land will thereafter be included 
within the jurisdiction of the City of Lansing?

Parcels to be Annexed: 

Tax Parcel No. 040-036-400-236-00, 11907 W. Jolly Hwy.; Tax Parcel No. 040-036-400-320-00, 5058 S 
Waverly Rd; Tax Parcel No. 040-036-400-310-00, 5050 S Waverly Rd; Tax Parcel No. 040-036-400-300-
00, 5030 S Waverly Rd; Tax Parcel No. 040-036-400-297-00, 4902 S Waverly Rd; Tax Parcel No.  040-
036-400-270-00, 4880 S Waverly Rd; Tax Parcel No. 040-036-400-260-00, 4848 S Waverly Rd; Tax Parcel 
No. 040-036-400-250-00, 4820 S Waverly Rd. 

Legal Description of Property to be Annexed: 

A parcel of land situated in the State of Michigan, County of Eaton, Township of Delta (Township 4 North, 
Range 3 West), Section 36, residing entirely within the Southeast One-quarter of said Section 36, further 
described as follows: Beginning at the Southeast corner of Section 36, said point being a steel bar and cap 
#25837 as recorded in liber 1989, page 165 of corners, Eaton County records; Thence North 89°41 ' 32" 
West, 580.80 feet along the south line of Section 36 (said line being a straight line between the said 
Southeast corner and a steel bar and cap # 47942 at the South 1/ 4 Corner of Section 36 as recorded in liber 
2546, page 1102 of corners, Eaton County records); Thence North 00°06' 38" East, 825.00 feet parallel 
with the east line of said Section 36 (said east line being a straight line between the said Southeast corner 
of Section 36 and a steel bar and cap # 47942 at the East 1/ 4 Corner of Section 36, as recorded in liber 
2546, page 1117 of corners, Eaton County records); Thence South 89°41 ' 32" East, 580. 80 feet parallel 
with the said south line of Section 36, to the east line of said Section 36; Thence South 00°06' 38" West, 
825.00 feet along said east line to the point of beginning. This description contains 479157. 16 square feet, 
10.9999 acres, more or less.

A “YES” VOTE MEANS THE PROPERTY WILL BE ANNEXED.

A “NO” VOTE MEANS THE PROPERTY WILL NOT BE ANNEXED.

YES

NO 
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